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1. aydeyanamusay

1.1 Usznnuasuleunsnnsaauuaanayusiy

¥olasansinnis (nwlne) : nowuUasuYn Baviau3e China A Active
FalaT4n159AN1S (NE189NgE) : Thanachart Eastspring China A Active Fund
Yadalasenis : T-ES-CHINA A

v

TUNATUYLALIIAAMAZIANITNDINUTIM ¢ Tudl 19 NUAUS 2563

Fuilvanzidounasyusy : Fuil 5 Tunaw 2563

2181ATINIT : Lifmueeglasins

UszLMnamu NOIUATIATYU
Uszinnnaeuauuleuensasu : newusmiuasuuuUin s szna

seazBeaieafuulsutsnsamu :

NoWLALUUAMULUMLITAUVDINBIMUTINANUTENANEINDLAET AD NBU UBS (Lux) IS - China A
Opportunity (ﬂaqnuwﬁﬂ) iu%ﬁ’wamu%ﬁﬂ Class I-A2-acc %ﬂlw‘ju Class ﬁl,auaﬁmaﬁamuamﬂ’u Taid
ulsvieanoiuiiuna lusasdulasadsluseudvadlivesninfesas 80 vesyarmindaugnsves

newu newumaniiuleuigauigwnansuinurunisamulunsasuvesuTennigidiun vied

[ I

ssnananeglulsemaiu aanzleululseimadngadsn (Luxembourg) Afiuaumuseideuves UC
NOIUMENAINA1IUTINTIANTTIAY UBS Fund Management (Luxembourg) S.A., kagaanulusuanaiiu
ABARNTANSY

dufivdouTindanisazawulundnning vdeningaudu viemsvnentalaeiSunufinuenssunis
n.a.0. vidodtnuanenIsing nan. Yssnmadvun lasgamuilulssmauas/ viasmaussme
UtmdnnsveanudnsiudsundasUssamuazdnuariiasvosnowusluounandu Fund of Funds
visoamulnensslunstans waz/vievdnmindessemels sierdsunduandu Feeder Fund 1 Tngls)
yhlsedunndssoamaamu (risk spectrum) Windu Vel Widugaefitavesidanisnasu tnetuiy

anunselnan wazdesduluiieusslenigeaavesiionthuamu olls USEdnansazaiunisuds

YN

Aaeviieasualmtiliddesndt 30 Tu lags1u www.eastspring.co.th w3eYeinsaulanuivninnis
il

WA NauAEUNTURIURUaINI TR UAINET

v
v

Mell saenuvenemuly newuvanazeyluslanatiuneaaisansy lnenesuarndvidayyidevie

a2t (Derivatives) nediingusvasdiiiolosiuanudssludnsuanudsuldunsidaussmanunag
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£ v

TAVIIANITNDMNU AIUY Javue19u AN uvise lsUMLsndnswanidew/msalasuluauinid
1Y I
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1 @ Y a % ! A v = a ! LY =~ A
’EJEJ'NVLiﬂG]’m ;ﬁmmiﬂamumf\]wmsmamﬂuammwuaa %3887%W%73€U713Jﬂ8\1ﬂ14ﬂ’3’mLﬁENI‘LlﬂiZU‘VI

ARuanaRuneaasansy Juunluuudaa

q

a

newue1iIsaamuludynIdevieaimin (Derivatives) WaLN L UTEENEAINNITUINITNITAINU
(efficient portfolio management (EPM)) lat visea1aaaulunseillidemsiansnidyyrdovioaramiuels
(Structured Note) Tngtdulumundninaeivs e lasuAUAUYRUIINATNIIUANENTTUAT N.A.A. TIUIS

¥
14 =]

913715 3N3TUN T UNS NN TNe ‘Vi'%‘@qiﬂﬁmmsﬁ?}uaimaﬁé’migwwﬁu (Reverse Repo) 161 uanani
nesuersamulunasuithilfannzdoulunaiandnning (Unlisted) uagnsnansuiifidisuduaniu
indeiterniisedufianninamuld (Non-investment grade) wagmsansuiiflaildumsdnsudua
undefie (Unrated) safsasuluvdnnindvdonindaudula videvnnonwalasisduseslnegramilanie
aNEeEIMNTIUSEAANMIENTINAT N.a.6. WieUsEAdTnauAMENIINAT N.a.A. Aus

Waulu/deininau

1. v¥ninnisveanudnifasfiansuld sunvaswiavosmiigamu (class) uay/v3eneenusl
iaUszmanugasidavesuidniants lunsdiiviavesmiieamu (cass) vienesmusussUseime
finosmuamuiulimnzandndely vieeraduilesannsiivdaveamieamu (class) nionasmu
ieUssATnesuawuinsasuuaneasdenaueivdmansenuegeiitioddny 1wy [euly
nsaenu wlevienisamu iudu waz/m3eldsunansenuanningnisalanneg 1y n1enainuas
iaswgAadanuiuniy iiadefRivAnToiamanisallidundsneg iudu waz/vielunsdiifinng
WasuuUasdug ﬁﬂizmwiamiamu LU mim?{auLLUaﬂuﬁamgizLﬁerum"ms] ﬁLﬁlm%’aqﬁumiamu
inadseina vislunsdifinesulilaunsnithamulunomuvanls vislunsdiividvdanisfiuinnig
amulumitgasuveinomundn lmnzaudndely 019 nsdiinanouunuvenamusalssine
ﬁqﬂﬁné{"md’mamauLmusuamamué"'uﬂ ﬁﬁuiamaﬂﬁamuiﬂé’tﬁmﬁ’uasmﬁﬁaﬁwﬁﬁw%aﬁmiaﬁ’mﬂu
STHYIAIUIY VS DNANBULYLUTOIN D UAIUEMARINa1 eIt R (Benchmark) $oas 5 slal
Uffiu viensamuresnesyuatsssmaliifuldaunisded viundelasinis nieiieonemu
AsUszmAnsEiAun sussANuus s Miug uanesusUssiavIefing
LU?{wu:damg'mﬁsmﬁmﬁ]ﬁmaﬁfamwﬁLﬁuﬂ'ﬁsuaaﬂamuiug'mzQ’amu viefinsidsuutaq
FuimsvesnawusaisUssmading 1y visuivndanisvoanudviiasdsunisdsidsdons
viheasuveanesmuvananUszmadneudin [uusemedy q laedilfuarinvinausslovives
AievieamuuazanunganlunsjiRduddy sufweanuavslumavdsunlasanaduie
yelunesundnananaiunoaaiansy Wuanaduduldmumnumnzan lnomiadaszlovivesy

fomhwawmulagsiy
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2. naauiulevienisamuluvsedilignemusiuiaussmeaiisanamuiiien lngndsluseulvnyal
Weuninevay 80 veyarmMIngAugvSvaenamu waznsamulumseina lagndsluseuldylyl

Ueninseway 80 VoA NSNIAUVEVRINDY

Ml analunssendls aglidunderuldlugisssesnalifiv 30 Tutdudawiiuaansidounamsngdu
I 1o LY 1 LY ! a =) ] = o 4

Junaanuin wazlidwndadulelugae 30 Junewdnnemu viedussesianiinesuinludedse
N5aU wag/MIeluYNamuwinsueAuvseduUisuniisamu vseiinsloudenasudiuiu

o w

1N Fadlszazailiiin 10 Juvihnns vl Ssasdesdiladeuselovidamududdy
3. lunsalfinesudatenislusnelseina (neanunan) dnmsamulunsndduussinndunlailinsnddun
nowulneaunsaamuld laun viuannsal ludnsdiunaunnnindesas 20 vosadmsngauansves

NoIWU U3ENIANTsasaniunisnwiolul

(3.1) UsvminnisazAnidenneausilusiisUssmanasulu iioidunesundnununemuids Tae
neavusnalszimanasulmidanan sxfiuloviensamuillndifsiunosmuiis uagneuauss
wleu1en1TaanuveIneu wazus¥nviuiinsdeliamulunemudinaidunadnenanis
dudunulesruvesnsmunazidulselovivesifeniisamu lnsuivninnisveasiudniiay
fnsauasuulainemusinsUszimanawlnl Afauaudinmd oy na.n dsznaiivue
s3eduwamslidniunisld el viEndanisezdndunisliiaiedulagludnd wazasudlv

Y

A1UNNUAMENTIUNT N80 LasHReIEaYUNI URBLY

(3.2) yniAansdilag AvilvuigvdanisldannsoduiunisdaidennomusalumsUssmanem il
iiedu neaundnununemuidsld vi¥ndanisveanudniiagsniunsidnnesu lasay
fuumsdmhendnnindvsonindauiindesgueanawu ioAutunuduuiisiusuldndsin
Alddsuazdrsaslddneiiieidomwenamy @i Wundfonioamu sudadiudmoumie
awmuiiderosmumheamuiidminglfudwtoun
st lunsdifivindnmsegseminensiidumaasunomundnazeniiulithFesnsamuniedly
Fan3weaulusnauszina (offshore investment) InetadeluseuTdadlitosnindosay 80 vesyan

nindduanivesnamu uvsduldluyauiunisAnidentasinisunisaulunasmusinly
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asUszimanamulud ey nosundnununasyuiy nIedasszeziailiiiu 30 Junewdn

novu

4. Tunsaivinewmuinisamulunewuiaensusiicseing (newmumdn) lideundnfesas 5 vosya

o

ningauanivesnamulatensludaussmeakasnaulatensluseUssmadInaINneamnu W

IS 1 [ L3

asuliyarminddugnianasludnvaueladnuueniisi

Y

a [y

(n) yarmindaugns w Julafuniaeaaiuniaeduauvesyarminddugnsvesnaamuiaienis

9

[

lusnsUseine (naanuman)
(v) vanTIVRIARIMINIAUgTTvRInDWUUaeMsluisUsEme (Naaumdn) anadluyieszazia
5 Jwihmsladaseiu Andudwiuiuniaeduauvesyadnindadugvsvesnamulatensly
AaUsEINA (NOIUVaN) tu
UiPndnmsazdiunisiieluil
4.1 wianmiinesuuaemslusinsUssma (nesvundn) Tuaranasmufinanundnsiunienuuimians

o a

afiunislagAnfedsusglevinananvesineniamulaesauliddnanuanenssunis n.a.n.uazy

b 1

fonmhoawunsunigly 3 FuvhnstiuudTuiiusnngm
fiail wummansduiunmsdengn ey visvinnisasdndennemunslussusananasyuln
wiordu nesuvdnununesuiiy TnonesusisUszmanssulvsidanarn sxfiulouisnisamud
aonAdoauingUszasd wag/vde ulsuensamuvesnesyunuiiimualilulaseinis vie 1Bnneamu
Husu Tesuuammensdiiunssanandisiu lifedndunsdifunuifallanseazdenlasms
wazfiodnlasunuiureuaINKTeviIBAULE,

4.2 fifunsmumamssiiunmsaute 4.1 Wiuduadanelu 60 Futfuusfuiivsngus vieduly
paiusEAimue

4.3 Tunsdlfifivgdndunazanans vivndanisenaverouduszeznainsdniunisniude 4.2 se
dnfnauanznssunis naa. I laglunisduvensudu vidndanisdead uanuiuverqua
nauselevtunil oUsznounsiansanvesdnauAMENITIA1T 1.8.9. Lazd 08 uver sulusie
dninauAMENIIING n.a.0.fouasuivuasegatdLiunsdna  Weliddniuangnisunsg
n.a.0. duatlunisiiansansoudu

4.4 enuwanssuiunsiidinauaugnsmns nan. iunely 3 SwhnsfuudTuidudunig
Wanasa

4.5 Wamstoyaiieafumssuiunsvesnesmusmmude 4.1 defaulaszamu ilelvigiiaulaawmuivy
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5. newundniinsdrianislaneumesamurenesundn maluiuiideidsfomivamuvesnssu
nénlanoumisamunionsduidsumiamudulaeenainnewundniifiyadiiunin fovay 10
YOIYAAN TN FUGVITVRINDIUNAN
lunsdidnewmundnasneessumdildooumeamuuaznisduildsuniheamulpednassnsldoou
pudnduiiiemsamulddeidanlasmdwisnanaglasuanslunmsinassnoudmivnenisld

noukarNITEUUABUMIBamuUNWaRINTunlaviTensTsUnAas AL 20 Tuiinis

FIUALLDYANDINUNEAN : NBINU UBS (Lux) IS - China A Opportunity

1. NesuUMANTineauIzaIYU Ae NBIU UBS (Lux) IS - China A Opportunity Sa1dunawusiunsas
U Faanzleululszinadnisuddn (Luxembourg) Afiuaumiussdeures UCH (Undertaking for
Collective Investment) ifunasmusafiiausunslvitugasusag faamuily (retail investors) wags

asmuan1Uu (institutional investors)

Jadeanudssuaztoyailneniunisamuiafy vesmneamunaniagnidamesieazdenlilunide

Fyuatuiluad wazyoviigauaiusad1fatayanasyu UBS (Lux) IS - China A Opportunity tive

Anwdeyaiiandulan www.ubs.com/funds

%@ﬂ@mu%ﬁﬂ n@9nu UBS (Lux) IS - China A Opportunity

Class

[-A2-acc

ISIN Code

LU1675058645

Bloomberg Code

UBCIA2A LX Equity

TUIRAINDINUY

(Inception Date)

23 WeAINEY 2560

analtugu

(base currency)

usb

2
v Ao

#1937 (Benchmark)

MSCI China A Onshore (net) dividend reinvestment
(Bloomberg: MBCN1A Index)

[

noUszasdlaruleuIenITamu

@ UBS (Lux) IS - China A Opportunity {unasuiiyjsm
HanauknuEunIamuluns s, viuannsal, participation

shares, participation certificates wazludAguans@nslunis

(Y (% 6 v IS a % I

FonannIngrasuTenngiiaun viselligsiavaneglulseme

9 Y

o &

JuliiteuninFovay 70 voyar nIndauvoINeIU

Y
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lngnsngdunanvoanaamuazamuluiu A share Naanzideu
lupaiavanninddesld wagaainnannindidudu lngasmuly

analtuneIu

yaAmIngduvenawuegatiosSosay 51 Aznedaimuluns
asuilildmsaspulumhsasuvesnesmuiaziunsiansyu
fannadountednstenslunaaiiimatifuguanie
U8 Directive 2004/39/EC of the European Parliament and
of the Council of 21 April 2004

uennil nesundnenafinisamuluamansouiug wetlestu

ALY LagiieliiuuseAvinmnsusmisnisaamu (Efficient

Portfolio Management)

918NN Ladfimun

wlpurwdeRuiuna Taigl

fuinstevemieamu YA TUYINNNS

UTENINNITNBIMU UBS Fund Management (Luxembourg) S.A.,

(Management Company) R.C.S. Luxembourg B 154.210

HASNYIMINGAUVRINDIWU Northern Trust Global Services SE,

(Custodian Bank) 6, rue Lou Hemmer, L-1748 Senningerbers.

;EMiaﬂaaUﬁfy%ﬂaﬂwu PricewaterhouseCoopers,

(Fund Auditor) Société coopérative, 2, rue Gerhard Mercator, L-2182
Luxembourg.

A15T3NHENNITIANTT Seway 0.92 sialvesyarmindaugriveneanu

(Management Fee)

NUENG)

1. Tunsdifi neayusiusialszina (nesundn) Auiurisssuidonnisdanisuisdiu i erdu
Amouunuilesainnnsiinesuiiiulamulunewususisszime (loyalty fee 138 rebate)
U3Eminnisazaniiunisitudrwuminaanidunindduvenemu

2. ofla nesundnerafimsudluifiuifiy viewdsuulaimsionfvassaudouuazeldaesng 9
vesneaunanls unsdiinesundninsudlufisfnlasinsdans visninnsveanuansiay
wilufiufnlassnsliaenadestunisvasuulasesnosundnlaeiodnldsuniaingdomiae

AIULAT Uarazu VR DeviuamuUNIIUAINTUsENAFITNNUANENTINNNT N.8.0.ATUA
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1.2

1.3

3
o/ [

A79n (Benchmark)
1. 991l MSCI China A Onshore Total Return (Net) : @nd72u 100%

e luglanatuneaansansy USumednsuanidsuiiaifiguvindtanalduuim a Jun A

NEaRBULLNU

P98 USENIAN15U0aUaNSNazUdsuwlasiidin (Benchmark) Tunisidseuiisunnufuseninnng

umskasmEnzan dsegnnelansevuleuienisamuinmun lnsusendianiszlametoyauasuds

ee

[ '
Y [ Y

Wiawunsvarminegadauisiuiinsiuisudi@in desuigiieiiudidin wazvgnalunis

VN

WasumaiadinariunisasUsgmaluivleduesussndnns aelunaifidamuanunsaldUselovd

9

Mnveyalunisdndulaamule

oglsfinny Tunsdinmadsundasiadadelhduluasznia Joulauasdormunasnauuien
Jansaemu waz/v3e Usznia defvuavesdiinauaaznssuns n.a.nRnfuinnsgiumsianans
fifiuauvenesuIam way/mie madsuulasiadialumsliiuisuiiioy lunsdiifesndaduiives
fitalilgdarvdodamedeya/Snandindanidndely Tneuisninnisasudaudountasiainanlide
mhvasmunsvamiiunstssmdludulsivesidsmians melunafifasuannsalivsslon
Mndayalunisindulaamule

nsuuaianiigamu wardnsusclevivesdioniigauuenauvinvasniagasu
MsuUsYanulgamu Laidl

Usziannsuussdanieau . Ll

sngazdgaiNuAN (Nsudsviianigasu) :

ANWUENEIAYYBINBMUTI

- dnamuiideanisnszatenisanudsdtunisamulidsialssma lngaunsoamussuseiiag
gousuAudgsvatnIsaulunannindvsensnddulus1alsene LagA Ul UNILYDINTT
WagULUaveaAIgamuenasuiaUseng (neauman) 1o

- Hawmuasamulunemuil Juediuinguszasdlunisamuvesamu lngazaesrmilafassesiini

wanTnamule nansuunuinIands kazaadssuliannnisamu

- Hawuitanansaiuanuduniuveluamulasianaulnunslusseray Lasszezenla
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1. WAN1IANTUIUGIUNAIYDINDMUNEN

Performance (basis USD, net of fees)’

febased to 100 on the basis of mentn-and data in %

180

160

140

2018 2019 2020 2021 2022 2023 2024 2025

— Fund performance net of fees (left-hand scale)
Fund performance per year in % net of fees (right-hand scale)
smomnm Benchmark (left-hand scale)

[Past performance is not a reliable indicator of future results.

in % 1 year 3 years 5 years Dpa.3 @p.a b

years years
Fund (USD) 13.27 -27.16 -18.13 -10.02 -3.92
Benchmark? 21.53 -23.00 2.32 -8.34 0.46

The performance shown does not take account of any commissions,

entry or exit charges.

These figures refer to the past. if the currency of a financial product, financial service or its costs is
different from your reference currency, the return and/or costs can increaze or decrease aza
result of currency fluctuations. Source for all data and chart {if not indicated otherwise): U
Management.

BS Aszet

ra

jex in currency of share class (without costs)

Name changad on 24.11.2016: from UBS (Lux) Institutional SICAV Il - China A Opportunity (USD) to UBS
{Lux) Investment SICAV - China A Cpportunity (USD)

in % 08.2024 092024 102024 112024 122024 01.2025
Fund (USD) 0.75 18.80 -6.57 -1.23 1.75 -1.55
Benchmark -1.92 23.07 -2.77 -1.42 -0.93 -2.14

2. Yoyan15aeuYaINaWU

Sector exposure (%)

Sectors Portfolio
Consumer Staples 2410
Health Care 18.26
Consumer Discretionary 15.99
Financial Services 13,76
Communication Services 13.28
Cash 11.37
Materials 1.66
Real estate 0.94
ndustrials 0.64
Energy 0.00
nformation Technology 0.00
Utility 0.00
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1.4

1.5

1.6

1.7

Jayan13aanu 10 SuAULsn

10 largest equity positions (%)’

Fund
China Merchants Bank Co Lid 10.0
Kweichow Moutai Co Ltd 9.4
Yunnan Baiyao Group Co Ltd 86
Fuyac Glass Industry Group Co Ltd 6.7
Midea Group Co Ltd 5.0
MetEase Inc 5.0
Inner Maongoha Yili Industrial Group Co Ltd 46
Tencent Holdings Ltd 4.4
Dong-E-E-Jiao Co Ltd 40
China Mabile Ltd 39

This is not a recommendation to buy or sell any security

uniasuvastaya : Fund Fact a4 Juil 31 unsAx 2568

HanauunUdamuazldaIntuamuy

Aoevtlamuillenasunansuwnuainmsamulusumlsanyadmiieasuiiaguain Alsdu

(% ¢ a

ANVRITIAMANNTNG AN U W vnviudevydlvamulusatauevien 10.00 vinde
W38 wazAouIIASUlBAunsauiuTw Y 10.40 vindentiey wanalNtentdlamulanils
Wudiuau 0.40 vmseniie Mdwdlieneswusudsfuniisamuauteulaficvualunisdedviu

AnevitheamuidileniasunanauLnuaINyaAmMLIgaULiLTY

uURUNULATINITEWNAY 10,000 d1uum
USHNARN5U0aINANE LUNT AT T IR UYUYedlATINITIINE TN NUAMENTTUNTS N.8.0.108
feilasuanuingeauaIng doniigaimnuudl dan1swudiuiuiuuredlasinisazsduluaiy

PANNUNBALTURDUNITABIUNITNANTNITUAULATIUAIT N.8.6. ANNUA

FaUTEELIANUYY
o Junduansouln® : Tui 28 nuAus
o TuNAugaseUURTATILIN ©  JUN 28 NuATUS 2564

Uadeniinansenuagreiitdedrdgydatiuayuvasgamuy

- AVUAUNIUNNAIUTIANYBINBIUY NBINU UBS (Lux) IS - China A Opportunity (Ne1vuwien)
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1.8 msidaummruan1siseRuAvIsAuIRgamUALLIRNa gAY :
1. U3¥ndnmsazidouimundiseAgAuMgauLAR e IgaUNda &g AundIgam uYes

[

nowusUabiumlanglunsaiidmunlilulasinig eesidifuniinsdlfweludl

(1) vsdndanisiiarsanuds Seanudelasgaiauazaumaaunalndunsdiidunasesluil loy

Igsupnuiureuvesgguanauseleviig,

(n) fwsdnduililiansadmmieg elow nannindvionsndduresnemusilaliagg
AULVRAUHAYTD
(@) fweinlinesmuswldlasudiseRuanudnnindviensnddunamulinuivuanan
Uni Famnsanaieg uanivilen1sAuANYeIuTENIANITNBNUII
(2) HheoniivamuildngAuniligamunaunsaluyeseezlaMuTenianis wuil 11Asude
Aundrgamulignaesniufiszyliludiusegazidoalasainisinnisiideisnisaiuimn
Avuanatlun1sAwiskarn1susznIAgaaImMSngduans yaa1miieamu wazsiAmyle
a9 vianinaeiayIsn1saiunslunsainyarniisamulignaes uazauanausslovid

Lilasusestoyalusenunisunlusiadoundauagsnenunsynwe s

2. NS BUMTUANITTISERIUANNIEAUNIITamUAINTD 1. IHuTYnidan1sufuRniunaninad

amelUll

'
[y [ A

(1) Woumwnuatiszrmveaula kiifuduiuvihnmstuusiuigiondisamuilmdghumeau

U UL RS UNSHBUNUINE1TNIUY

(2) wdomhvamuinilimdwigpunhvamuliudlimsuinsdeuivuanistisea1veau
Migamu naendulamedey neviigamuedulaziamunilulinsiusesinaiie

Bnsla ¢ laenau

(3) WIINTEOUANUATITEANVILAY NTOUNITAAITIBNUNUAALTANAVBINITABY UALNANFIU
n1stasuAIiuYeuved guanaustleviniude 1. (1) ¥5en155UT0IT0yav0H QLA
nausglevdniude 1. (2) sedninnulaendu el uTEnianisnewusiuasteuangliaua

naUsyleviaaunIsunuAle
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threshold N1USE¥NIANISAMUA LAETILaAIT0UENUILAIYUANEVBINDINUAIUIUIINYAAINTT
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2.

nsimuaReulunsadedinlunssumdnsfuniyamu
2.1 spgEnafifeuiEIminneunsueAunIgamu (notice period)

nousIUNINY
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WegfeniigauaeIn1slanouniisamuLanItus Awisesas 15 vasafmingduanives

9

newu sxfaadsusnianisaramdilunaigeaaliiiu 3 Juvinis

nannaaiLazRouly
. UTENTANITIBAINUATEELLIAN K D ONUITAIMUABILT A WU oUNIT I DU IaIU
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s21Laz/13a Ul UAUDIUSINTANITNS DR UN Y BINDUNUTENTANIS A TIUA

. USEMTAN150191 Notice period $auuwe3 aeilolunisuimsanudssaninagesdy laun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
waznsowrsaadodu 4 InefiasanaInanInAaes was/v3enaonauan1ITAaIATeImSNEauT
awluvaiziu S1nsld Notice period Wisnndasfloferenaliiivanslunisudladigmanin
Aspseinemu Frenafedldfuiuadesdislunsuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs TuamumizﬁﬁLﬁu’iﬂéfawmLﬁnaé’unuﬁLﬁuﬁﬁuLﬁaqaﬂﬂﬂﬂimwaiu
USinadiinnviiesiitlivangan uwagvsoanaeddfutundestiolunisuimsauidssanin
Ao Suldud Redemption Gate Tunsdlfildsutiszavendnningliiunielifismasanis
lanou iedunisvzasmislanewmivamu wagnieaadoddsmiuieiosis Side pocket Lo
pransiadatisend wieliannsasimielddenaiaumnauna vieenafeddsauiu
wiesdlolunisuimsanuidssaninaaes Suldun Suspension of Dealings Wiafinisnsznusie
anmaaedlaeTINYeINeYL waznsly Suspension of Dealings Axiluselevisonauuazy
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wihgaauidineglunewududdy
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UTEndnn1se19fiansaunld Notice period saniulAIasiindu tawn Liquidity Fee, Swing pricing,

ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazmdeipsesiiedy 9
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y03uTENTAN3 udlsiiiu Notice period geaniivualilulassnisuazlaisiningadidusii
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2) wasnN1TamU UlEUIENITAVY AFBAIUANIEAAIAYRINTNEFUNA
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MeazBunLiani

idleneamuianemsld notice period UitMdansazaiunsliaenndestunemuiatenis au
Toyailésuann neayulatema laeglimdnnis best effort Jeffdentieenaazdeudsarsminion
nsvieAumheamu vie Wulunugaeiidavesuisninns wazdldnselovivenawuuay

Jaenivamuludidy lnedndunisaunigldidensmusiunialy wazsdulumuiussniad

LNEYIVDININUA

2.2 WAUNNTVIEAUNLITAMU (redemption gate)
noUIIUNIY
AU Redemption Gate Tusn lisninseay 20 vosyammIngdugnsveinamu

WA Gate period gegn Ly 7 Juviinis Tuustag 30 Tu

panNaazauly

'
1 o

. UTENIANI5IEAMUA Redemption Gate laifninieeay 20 vesyarmnsngduanivenau

al

puTazdunIsnsauadulunudsnusendanisinvue

. USYMAAN15AEITUA Gate period gegn biiin 7 Twiinns Tuusag 30 Tu ausieazdenisnis
FunandulunuiBiusindanstimue

. Tunsdifiviendanisimuadouluiovsd aniunisaiiilaiunidae Gate threshold Tunsdl
P4NA1I Redemption Gate aﬂ%’Lawﬁuﬁwmi?gaﬁmaimﬁﬁmdauﬁuam”am?gamwﬂwamuzjw%
voanasy ieutuyad mingaugriamuaesnomudduvinfunieunni Gate threshold 7
U3mdnmssinun TnefiyarderemieamuansuesnomumunangannIsontneamy
(subscription) U2n HaAIMIFUIUABUMIILaULEN (switch in) ndeyaAINsvEAume
291U (redemption) wawinsneyarMsdulABuMiIEamueen (switch out)

 UTENdANsaEiaNsanmMruaIsn1suTeAUM A UAY Redemption Gate lngn1siadgny

dndu (pro-rata basis) vasAdesudaAuMIgamuLazdUUAsuean s July Redemption

Gate
.« USEN9AN19913N1TUNAUUA Redemption Gate wag gate period Tulsiagassuanangniule

il Redemption Gate azlifnni1 Redemption Gate 9ufn Way gate period axluunnninsesu

wiaunszybilulasanis
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a o v w A A
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1
N 1

FOAUMUIEAMUY & TUVINITTUTBAUMUIEamUY N9l NuAnNItNnamulanInAaasieIne

e

UIEndan1sveanuansiazSudeAuntlvaurIedullasunlgamuLiuni Redemption

Gate UsgAly
USENInn5asualvigfoniigamunsuiledinisld Redemption gate Tnglsidnt

TunsalnfinsldinToslie Redemption Gate # USEMIANIT1AlEIMAUAT 9T BlUNTITUTMNS

ANMULELIANINAADIDULA

YDAIUAND

a a

VI ENTAN1TU9aIUANSIUABULUAY 99951 Gate threshold saudaUdsunUas gate period 1o
M1UAAENLIVBIUTENIANTT WeilairINI1 Redemption Gate Tusiszylulasenis wagliiu
Gate period gegn Miszylulasanis el sreazdenisnisAuandulunuisnuigninnis
A

UIEndan1sveanuansiazSudsAundlvaurIedulasunlgamuiuni Redemption

Gate NUszMAlY

U3 EMTAN1590auANE T e UG UL Ua LI i un155219319n15i1 Redemption Gate
1§un nsenidn Redemption Gate feuszezandifviun nsldia3esiieduunu Redemption
Gate waz/ W3032uiU Redemption Gate wJudu (§13) wadl TunsaifildanunsatseArnediu
miwaswmuludindivdeld visniansonafiasansndnddmisfumheamuimuaiidseg
Tusiens wazudsffomieamuiignenidndidlaglaidnd

a o v

U3ENINNIsveanIudnsnaziveayavemiisamunnyia@d) uldlunisiansanwazrse
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anun15ienvazlilun® Ineusunannisetanirusdauluiieusianiunsainliun@niae Gate

threshold 19 Tnefarsannantadesing o Aneates laun
1. AanuEuRILlUna N Ue NS WY

2. ANMNAGDIVBINAIANTNEFUANAIIINAILUNR ANNARDIVBINDIMUTINRAUNG UToUTEU
FranmaaesvenauItliaennsasiulsiunsiineuveinemun suinainnista

neaulnUNR 1Hesaniinislaneuunnin Redemption Gate innunld

3. U9duBu 9 MuonuilensmuANKATAINNITAIVEILTENIANS
9il U3ndnnisenafinnsanlddeyauszananisnelddeinaasanieguasnseaufigiunay
= a v o A v " A o v v o v o a 1%
wson1susvilivandadeinerteavinfansaitlaieliaunsadniunisianieluna

uazRouly ol vaziu 9
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Wenaauualen1eidnisly redemption gate US¥NIANITIERTUIALTUNSITdDAAR 03U

NOIYUUAIENN

TUAZLDYALTLLAY
Weonauualeniald redemption gate uS¥ninn1sazandunisiiaenndesiunaaulalenia

v av Yo Y o = v 1 Yo o a
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' ' [
o o w v v A
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¥
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douil 1 : dnsndIunsamUNAIUINAINERaNNINgaUNTaARYA (single entity limit)

Usznnnsndau dNIIEIU

(% a9 NAV)

Y

1 | as1ansniesgive Lddindnsndan

2 | #51@3nASRnaUsEna

[

2.1 N30l Credi rating a¢/lu 2 suduwsnauly Liddndnadiu

2.2 N384 Credi rating agﬂuizé’u investment grade Wsisna | 1aiiAiu 35%

2 DUAULIN
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Ussnnnsndau

ANSIEIU

vy CIS muiiszylute 3.13.1 dawil 2 4o 1.1 videte 3.13.2

dufi 2 49 1.1

(% w849 NAV)

v v

INADNIIEIU

1yl

o

FushnyFensansifisuinGuinfigiuinviedeennsian s
Snvarethdlnogranieiil

1.1 4 credit rating aglusgdiu investment grade

1.2 Jusuanseeudu sl wdulnvionsiansissuna

Wulseiu

LA 20%

(i3olaiiu 10% Weilunsamu
TusnaUszimavsodilnnsenniiudl
alauegdsusene oy
\denld credit rating wuu

national scale)

7
)=

AS1ANSNHAN YL ASUNIUGIT

' |
= =

5.1 Jussiansnil asansiwiifou asiasifidyyidonie

[
v v

aramthuss 3o Ann Afeendanadunungmnelne e
A1919995UIANTNIE TS A1aUsEInAT LdSuay Al
Usznaugsnasuinsmaivdlulssindlny
52 usmansiddnuazesidlaegimiediel
5.2.1 Heaniduuienannazdeu
522 feoninmaiUawmedoyailunsmly lnedsvazidonn
Uy filing

523 lunsdifiifunsansiifmmunfutrszaivesndnie
Wiy 397 Yu uudiuiiaamu uaglildddnvuzaiy
5.2.1 %39 5.2.2 §ilaszrniuniunsiasianaisesdy
qﬂﬂaé’]’qﬁ

5.2.3.1 5UIAITNIAIYE UTEN[UNUY YSUTENLATANNDITLDS

MINNYVLEIIETINAAaTUNITIRY

5.2.3.2 SUIANT0ONEUY

5233

5234

5235

5.2.3.6

SUIANTOIANTALATIEH
SUIAISLBNISNUATLAZEVNTAINTINUAS
UsTEMRansesAuLdeTiotend
SUIATTNAUUITAINATUIANANIUASVUIAY DU LAY
Usenelng

5.23.7 swasiiienisdsesnuaziidiuiassmelneg
5238

5239

suIAsdaaINLisUsEInAlng

USENUANNITNe

LiAusasdel wdursnslaay
90

(1) 10% %39

(2) dmnvesnsansiiamuly

benchmark + 5%
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Ussnnnsndau N8I

(% w849 NAV)

5.3 Lauevgluuszinelng

5.4 1 credit rating aglusgau investment grade

5.5 lunsaifiJunsnansiifimauautaseuiaannia 397 Su
Funatuiaenu desdunsifounienyluszuuves

regulated market

6 | wniwdaudll siulsiiudnadd wdusdng
6.1 anamuisanzfoudoslunszadevendnning | laaggni
dmsuffasuialuves SET vievesmanniamevdnning | (1) 10% nie
ssUsene (uilisnfmaansuifeennsarsegszuing | (2) dmidnvemingaudiamulu
ddunisuilumn i enavi Wi nsiinasunisidu | benchmark + 5%
ndnningdevielu SET nielunaindovrondnning

AN9USLLNA)

' [ 7
A v Ay o

6.2 amansyuiteanlaguTenidaeduldimunguinglneg &
NuvesuTEnana g eviglunseaudevienanning
dmufasuiniluves SET vievenaintevignanning
AeUsena (wilusaufsuseniiegseninednfiunisuile

a o g v a o &
wgfionavilniinsiinaeuuesnainnsyevslu SET
) dy v (% & 1
wselunanforenannindsaUseine)
6.3 viuneglusening IPO e sameleudevieny 6.1

6.4 HINAITNUANWULATUDIUAIL

' 1
Ao o IS

6.4.1 Wunsiansnil asansiamiiianu asiansnldyadeve
adamtiuels (Structured Note) 38N N1 oBNTAAIT

munguinelng waziaueviensnalsiulunialssne

v
v =X

Y30 08NIARIUUAUNVINEAUTEINA (WildiTIuanv)
YessuwIATIddanUszmadldueygnlilszney
g3na sumsrdudlulseing) waidunsians Basel I

6.4.2 1 credit rating (N ulusinaUssimanToddniserniy
fgfidnwneglusrauseme lnedenld Credit rating WUy
national scale) ag”luizﬁu investment grade

6.4.3 Hunsansiitidnuuzeslnegremiadsdl

6.0.3.1 feonduuivnannzifouly SET uielunaind avis

PANNTNEAIUTENA
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Ussnnnsndau N8I

(% w93 NAV)
6.4.3.2 feondnisilawmedayaunisiilulnedsivasiden
MUV filing

v
o v o ISy

6.4.3.3 lunsafdunsransiidmmuniusissnil < 397 Suus
Fuilaau uazlallifidnuuzam 6.4.3.1 3o 6.4.3.2
asgnnfusmastina s duyanadel
6.4.3.3.1 qﬂﬂamu%’a 5231-5239
6.4.3.3.2 @ovun1sduszninsUssmaiiussmalneduaundn
6.4.3.3.3 a0 10uN5E3UAUTEIAT T dnwazTued eatu
UARANILUR 6.4.33.1 - 6.4.3.3.2
6.0.4 lunsaimdunsiansidimmuniusiseni > 397 Sutuus
fuitasmu Fosdunsifounioogluszuutes requlated
market

a v s

6.5 TudAtyuans@ndounus (Derivative Warrants) 913 issuer

9

[y

rating aglusediu investment grade

v f
= = 1

6.6 §3n35UANT N1 deyeyndl credit rating (N15a99 uly
AeUssinavIed danseyniulngddanuneglus1auseine
Ingidenld Credit rating WUU national scale) agluszau
investment grade

6.6.1 reverse repo

6.6.2 OTC derivatives

6.7 wie infra Wiaewine property AidnvaasudUR

6.7.1 aansdeuborevieadlusewing IPO ilensaavzidon

Fovglunszanudonelunssanudonevdnninddmsu
Jasmuialuves SET viovesnaind ovendnniwg
f19Uszina (Wl saudanuaedananni og sening
sudunsuiluwniionsilidnsdnoeumiaedang
pona1nnsdovslu SET islunatadoviendnning
AaUseine)

6.7.2 umhvvesnemuillildfidnvaznszaemsamuly

Aanislassadneiiugiu edamiuming wiodnsnnaitn
wdusnsd (diversified fund) AakuIMAeT d1iineu

ANAUR
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Ussnnnsndau N8I

(% w849 NAV)

6.8 e CIS aufiszylude 3.13.1 d2udl 2 40 1.2 wiede
3.13.2 dwil 2 9 2.2 faemudeutonevioagluszming
PO it ensannzioudenelunszaud svrendnning
dwiudamuialuves SET y3ovasnanadeniendnning
aUszma (wilismiamesnandegsvinadiiuns
wilumgfionailfinsfinaeumiaedinaneonainnis

Fau18lu SET v3nlunaindovienannsngn1slseme)

(3
e

7 | wiay infra Saviuae property Y0aNINUNTaNYMENTEINEY

laidnnimensndiu
nsasulufanislassadneiiugiu odavn3uning wiednsnig
@ udaunsdl (diversified fund) anuuwniafidinauiivue
wazdanuwagny 6.7.1
8 | nwddusunenwiloandiszulude 1 - 9o 7 (SIP) saufuliiiuy 5%

9

o
d udeldﬂl o

vanewe - Tunsdlidunswdduaad luddaninuaieadu single entity limit vad3uln oannsnaisnse

AUNLAILAN el

A

edD_

a

1. Qudn3ensansieuminRusNie N TA LU DI

2. Derivatives on organized exchange

dauil 2 1 ANTFIUNTTAUNAIUINAIUNGUAINTT (group limit)

Ussnnnsndau DNSIEIU

(% w23 NAV)
nsasuluningauvesuisnmnuitniieglunguismadioadu | lidushrladnsudaded wdu
wsonsiidugdyalugsnssumanisRuiuusenamnan anslaarandn

(1) 25% %3e

(2 dwdnvemingduiiamuly

benchmark + 10%

e : Tunsdlidunsnddudsil Wiidervuaineiu group limit
1. Juhnwsensiansiieusidudniienisanidunuveanesu

2. derivatives on organized exchange
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dun 3 :

ansrdunITaURAUIMANUTENNNSNGAY (product limit)

Usznnnsndau

DNI1EIU
(% w849 NAV)

d U

Wwandu Adyg 1Ty nensa1snildyyidovie

=
N
e,

aramtiun ASeulevuwasuiious MF 1aauiunisls

a aa

finssuloudnsisendaslunsiaislaniuisnisiinguune

G

fvun videdFeulvlv MF aunsnviefugeenmsiansls

12 apasfiddyydevisaromiurs Wildswdmansiidl
Fyandovearodiuladsaansidoutu TBMA waziinng
iauevenndninaiinvualiluusenianuenssinng
MAUAAIANUIINIENITVRBULINLALNITOUYIN M LAUD
Weasransuifeani)

1.3 Jushnudensansiieunindudindidszeznainisiiniiu
12 1hou

1.4 total SIP mude 5 vesduil

(Petldldiunisamuvenemusinla wagneamnu buy & hold

q

A v

Naanuluduandu AdyaldEu WiensEnsTiidnTeve
danthuss RurnvidessansifisuyinGusin Adenglaifueng
NBINU ¥3858UNITAINUVDINBINY nTadn1vainuly

derivatives Welymsngausinaniiegaenndasiuaignau)

sauiulaiiu 25%

reverse repo

TaliAu 25%

Securities lending

TaliAu 25%

! d

total SIP GZNVL(’WLLﬂ NSNIFUMNTD 8 YoIdIUN 1 : RTIdIUNTS

awnm mmmmm POANTNEAUNT 0A A t:g U1 (single entity

limit) wsilsisandmsnanswil mmmimwﬁﬁmu as1ansiisidan
Fouaravtiusl (Structured Note) finn w13a ms1ans Basel Il
Afdnvagasuiudl

[

4.1 §i&nuwmenu 6.4.3 way 6.4.4 vosde 6 Tudmdl 1 Snsrduy
MsasuiiAuIamugeennindduniegdyan (single
entity limit)

4.2 3 credit rating agﬂuizﬁuﬁ’m’h investment grade 3ol

i credit rating

auiulaiu 15%

Derivatives A3t
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Ussnnnsndau

INTIEIU

5.1 nswvingssssy derivatives 7
1Y) s A a
TnUszasRLiion1sanALEes
(hedging)

(% w849 NAV)

a I a ! A  aAa
by vLNLﬂu%laﬂ']ﬂ'l'uJLaENVliJ@g

n13anAALEE(non-hedging)

5.2 Msnvingsnssuderivatives AdlYLND

global exposure limit

5.2.1 nsalnesvulifinisamuluudugaut
$17 net exposure M1Ana1AN1TAYUlY
derivatives lnggaalaiiiu 100% w89 NAV
5.2.2 NSNDINUINITAINULUUTUGaU?
$17 net exposure M1Ana1AN1TAYUlY

derivatives LAy aA1A31ULE e84 9an

1%
v A

(value-at-risk : VaR) veanaavusouduail
(1) Absolute VaR < 20% w83 NAV
(2) Relative VaR < 20% 1 849 VaR v84
benchmark
NUIBR  “AITAMULUUT UL oY nangAI1udn
nsamuludygrd eviearminidnagnsuuy
Fugou (complex strategic investment) #38n1%
aaﬂquﬁlué’iy,zgfl%yamaéamﬁqﬁﬁmwﬁ’ueﬁau (exotic

derivatives)

PUNELNR: 2 S18ALLDYAVDINITATUIN TANIITUNPIUNSNLAUNT @11
e

Y

N9U N.8.8. UTenIAnInun

douil 4 dasrdaunisamuiauiuniuaudidiuladelufianisiiamu (concentration limit)

Usennnsngau

DNI1EIU
(% a9 NAV)

uvaauTEnselasenis

NNNoINUTINAUNIELAN1TTANITVRY URI. T18LAEIiuf 0l
IIUIUNUVBIUTINTIAUTDENTT 25% VBT UIUANTORNEYS

PNURUAVDIUT TN

P91A159 ATIENTFLRU 957
@19 Basel Il wazenn vesEaan
selasenils (dyndmsrasmil
aafglnendensnansui ey

ANIUSZLNA)

o

HAUNN58U (financial liability)

2.114dAu 1 Tu 3 vosyamm

v '
(Y =

UU ATUN

[

VDI BONATIANTINY Wamelilusunsdudnsy

[V 7

seustsIaUny¥iatan vl Tuns

¥

HoannTIasinilauy

A

i
nansuisenindneuasusouTrazalyddalulaz el

ladsinglusunisiuanan vas. enadiyaamiddunis
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Usznnnsndau DNSIEIU

(% U849 NAV)

3
1 =] a

NIHUAINAIINITINAVLAAMTFUNIINITRUANLIUNITHUY

Y

¥ 1%

i Yy 1% Sa a o 1 & v a
argameflalagtayanildunanmtuiuavsealudeyand
mareunsdunisialy

Ny 1A e a a a 1%
waglunsdindeannsansluiividunanmstuamundamel)
Tusunsidu dmsuseussesantydanan ldensdiul
Ain 1T 3 993YafIN1TeBNLALIANBYIERTIA TN

1% I g 1Y [ aay vy
Yo9KeaNT WU WWuseAss Liuilunsaiideennsiansiad
nstuwuv filing luanwazidulasenis (bond issuance
vYa <
program) Mifasaduselasenis
2. 2Tunsdlnnaanuamulunsiansaudeiledunsiaisiioan
Tvsluazdl credit rating aglusesudnia investment grade

a P . . Y =~ o
w3olidl credit rating 191 Uaa. amuiiienaauneglinig
30N1399¢ Uad. Tetagiusndulaifu 1 Tu 3 vesyad
N390NLATLALDYIBATIATRINETUTIBATY LTUUAN TN
Heonnsasiainisdunuy filling ludnwuzidulasinis
(bond issuance program) Tarsaunduselassnis

@nyrdunu 2.2 ldldiunsdilunsansiieanlneyanansdl

1. 5UIATWIEYE USENEUYU Y38 USEnAsAnnadiasnny
NVILNEIRIEgsAvEnItuNITRY

SUIATODUAY

SUIANTBIAITANATIZ
SUIANSHIDNSINYATHALAVNTAINTINYAT

UsTENRAInTesauLeNagende

A

FUIAITNAIUITAUNVUIANAILATVUINY BULAIUTEINA
Tne

7. swimsilensdseanuazinduisssmelne

8. suimsdaanuLrsUsEInAlnY

9. USENVRANNINE

10. ga1unsRusERIsUsEmaniUssmelneduaundn

11. an1tumsRuisUssmanfdnvazinonieatu yanan
1.-9)
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Usznnnsndau DNSIEIU

(% U849 NAV)

e OIS vesneslanamunds | - Ty 1 Ty 3 vessiuumiae OIS Havunves MF wienasu
CIS saUssme fleanmirety
- Saminadulaldiunisasuded
(1) msasulumiag AS veanemuiiddnuuzasudiudsl oy
l@supnuiureuaindinnu
(1.1) flvuedn
(1.2) fassdulmilaodoglui 2 T

(1.3) auevgragamuluning

4 | wide infra voeneanulaneanu | WAy 11y 3 9039 1wiunyle infra MIUAY0IN0INY infra 71

=

ks panuuaety Vuudiduniae infra veaneanud fdnvus
asutudell Tngldsunudiureuaindineuy

(1) fvweudn

(2) Fasstulnallaefongluii 2 T

(3) weuevigranauluInIg

5 | vu3e property ¥aenaamuln TiAu 1 Tu 3 99397U2UnU2E property ﬁywmsuaaﬂamu
ﬂamwﬁq property foonmuhetiu Yuwtiumie property ﬁuaﬂﬂamuﬁ
fidnuaasudusd Ingldsumnudiurouand e

(1) fvuradn

2) Fanulndilnedonyliiu 2 U

(3) wueuedaRauluIni

afilunisiwindadiunuulevienisamusardasiaiunisamuliiduluaudsenmannenssunisiiu

AAIAYU 1TBINTAMUYDINBINY
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8. M1919AsIIIieN [unauuny wazAld1enmuadliTaniiuainnesnusiu wazdioniieau

Y2959 UTUYTIAATUN 29 NUAIWUS 2567 D9IUN 28 NUAITWUS 2568
Arsssafsnnazanldgneniseniuainnamusiy (GevasdeUvayarmninddugvsvenamysa)

Fenfiuase Seniuase  SenAuasa
s1en1SNSENLAY an51NUlASINAS 1 8.A. 65- 13.A 66— 29N 67 -
28 N.N. 66 28 N.W. 67 28 N.W. 68

1 = 1 Y 5] 14
. AsssudlennazAlgdnesaunauanuszanunsla

o AN55ULHBNNITINNIT T3y 2.1400% 0.855% 0.855% 0.856%
. Asvuengauanauslevi L3itfin 0.1070% | 0.021% 0.021% 0.021%
o AsTTUHuNuens ey T3t 0.2140% 0.107% 0.107% 0.107%
. AldTnedun TailAu 0.0535% 0.011% 0.005% 0.002%
2. Asssuileunazanldsneiivszanmunis 4 -
" AIUNINYAN 1949 1949 198
1adl@
SAUANS TNz AN TTIeNIIUA laitiu 2.5145% | 0.994% 0.988% 0.986%

Veme 1. AssINleNn15Inn1s AsssulleudauanaUselev uasAsssullenunevedeou dnsniey
azaod vesyaAmINgAuT MU sindeyadmidauiomn Yuudaisssdounisdans
Aouanauszleny wazmensdou a Jufidiuom

2. AsTsullennsINNg AsTsulluudauanadsylev wazAsssullsnunenelouvatusay
yianmheamuaziunandu % vesyarmindauavsiaadonuelaniisasui

3. gn50ulaAsenTs / AFeniiuasesundyaaiiuuia
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o Ay '

Arsssadsniiieniiuainddsdiaviadtaniaeasnu (% vasyaAmiaeamu)

ISUNAUZ

a a <

2567

ASTTUHENNSMETEaIYY -
Talifiu 1.50% 1.50% 1.50% 1.50%
(front-end fee)
AsTIlENTS U AU Ea Y . . . .
Laidd 1aidl Laidd Taidl
(back-end fee)
AsssuifleumsduiAsumhoamuitn -
TadiAn 1.50% 1.50% 1.50% 1.50%
(SWITCHING IN)
Asssueunsdundsumieamu g g g g
Luigd 1aidl Laidd 1aidl
28N (SWITCHING OUT)

5 U ADNUIY

amu 1,000 miy 5 U sienaEaImnu 1,000 e
a 1 = QQ_J’ v 1
. - . (ANANSITUUYUTY (AFnA5ITULTENTUAT 100 U
AeTTUllsuMslauniyamu ) b
#1100 U wtbalbAn 1,000 UMeBAS)
wikaliAy 1,000
UINHBASY)
5miﬂﬁ3umguﬁﬂumiamummﬂ@dvgu (Portfolio Turnover ratio: PTR) 0.06

NUELNS

1. ssaudendanansmndyaniia Mdgsiaemzrion@dulaud ()

2. Usdndnnsveanudnslunsieniiuamsssudounisvienieamuiu faamuusasnaunsounas
Ussiamveadamulsivinty el Udndnnisezvesniunisdeniuaisssudoudinanndmug
awulssanantuiidatyidorsmisamuiuuisnianislaenss Téun damuanicudlsl
wenammarils FednsulnensysyUyaivanninduaznanandnming w.a.2535 @amuamﬁuﬁ

a

é’mé?qsfummwazswﬂ’zyﬁﬁaﬂszﬁué’qmJ W.fA. 2533 g3naUsEiudInnazUseiudy suimsianizia
newudseadssinaneldinisdanisues van Saviause Sydvingamumunsusssiseiudin
v3eiliFonin nsusssiusEAuTInmumiteamu (Unitlinked) wosuiemusefuddn 7 vaa.dav
aUss weumnelidudaiuayuniseviosutonu

3. dwshayadmiteamu (Spread) aggnihdadmiennduvanasu ey Wevlutsudy
aldrglunmsteriendnvinguasnomu Wy Assaumdeumeniionendnning n1dyadiia

w30 duq mufineauasgniseniiullodigensedmnendnning
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HaN13ANLNIY " nawulasuY1n Saviause China A Active"

founds faunas Sauna: Sauna: dauna: founas ALULH AT

3 oy 6 fiau 109! naayu *

30 5.A. 67 29 W.8. 67 30 d.a. 67

fia fia fls
28 N.W. 68 28 n.N. 68 28 N.W. 68  28NW.68 28 n.W. 68 28 N.W. 68 28 n.. 68
T-ES-CHINA Al -1.62 0.18 7.24 2.29 -13.24 - - -7.06
Benchmark? -2.35 -1.65 15.45 8.62 -10.71 - - -1.59
ANNUNIUTDINANITANTUITY 13.53 12.94 22.68 17.89 20.95 - - 21.43
ANNNUNIUTBY Benchmark 21.31 19.29 31.02 23.99 22.84 - - 23.09
MGG :

1. SouazsioU!
2. fiilumsgnu? e dwll MSCI China A Onshore Total Return (Net) : dadau 100%

mnewe lugUanaluneaaisansy Ysumesnnuanuasuiiaiieunnmanaluuin a i mMuiskanauwn

[
o = [ o

LONA1INTIARANTIALILUYINowUswatull IAdnvidunuiinsgIunsianansAiiuau
VBINBINUTINVBIEALNANUTTNIANTAIUY

nansadunulusfnvesnaaus ladudsduduiwanisanidunulueuen
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investments

A Prudential plc company

navultlasuaia d8MdU39 China A Active

FEunIsAINUlUNaNNSndLasnIwasudu

o Jufl 28 nuaWus 2568

dnsn
sonidy
(%)

dandnnind

TRIS

Smunmtan

(Wumdqu)

yadmnlda
(Wuum)

uarnnindatio

FITCH S&P

fouavuay
Ruamu

yarIAm
Fmnam s

yarmm
TIMRANTI
nanifadnedu

(Wuum)

nanifindneiu
(Wuum)

Sauszuny
Yarn
ninddu

qnd

nsamulundnmiwtsinolsuane 3,439,383.16 100.00 3,439,383.16 100.54
wmleamu 3,439,383.16 100.00 3,439,383.16 100.54
UsunanneamuaaunsiEsuimu 3,439,383.16 100.00 3,439,383.16 100.54
UBCIA2A UBS (Lux) IS - China 1,033.66 3,258,381.68 94.74 3,258,381.68 95.25
A Opportunity (USD)
|-A2-acc
EAASGCU Eastspring 856.69 181,001.48 5.26 181,001.48 5.29
Investments - China A
Shares Growth Fund -
C
Rushnsuns 15,576.52 0.46
Usunnaaumiwg 15,574.52 0.46
BAY - S/A SUNASNIFFaY5LN 15,252.62 15,293.01 0.45
J1im (urnau)
BANK JP Morgan Chase 278.30 281.52 0.01
DEPOSIT-US Bank, N.A.,London
D
saamnsrudsiain 2.00 0.00
BAY - C/A SUNANINTIATLSEN 2.00 2.00 0.00
10 (Hrnu)
nmilaviuarundssinonisiusuiantaslddggnanmia (26,987.99) (0.78)
ﬁmqnﬁﬂunnvhcﬂmmdwmh 1,481.52 0.04
fyqraaduasisilsandgdannta (28,469.51) (0.82)
Aunindduuaeuiaugu (7,460.93) 0.22)
Auninditiu 30.14 0.00
uifaudu (7,491.07) 0.22)
3,439,383.16 100.00 3,420,510.76 100.00

winuwg  * Sudueannindedia (Rating) vaviaannsans



Teazdeansasuludygyideviearmiin

¥

dUAUANNULTRDD

FITCH

S&P

InguszasA

yjaﬁwmmwmmmﬁ (vn)

ls/vany (um)

“'zyzy;n%aL‘Eumwmﬂszwmdqmﬁﬂ 5u1A15 Tladud ne Hostuaaudes 1,481.52 0.04% 1,481.52
Ay 1u18RUNS1EUsEIMAR TN suNAsInawialve AA+* BBB+* Baal* Hostuaaudes (8,179.55) (0.24%) (8,179.55)
Sy 1u18RUATEUsEIMAR 9N SUNASNTIATOYTEN AAA* AAA* BBB+* Baal* Hostuaaudes (10,742.26) (0.31%) (10,742.26)
Sy 1u18RUnEUsEImAR 9T su1Astnengivg AA+* BBB+* Baal* Josfuanandes (275.85) (0.01%) (275.85)
Aeyy1vIeRunsIAIsUsEmAaanti SUIATVINTINESUYIN AA- Tosuanades (5,711.45) (0.17%) (5,711.45)
Sy 1u18RUATEUsEIMAR TN suas Flewdud ne AA* Baa2* Josfuanades (821.46) (0.02%) (821.46)
Sy 1u18RUNTIEUsEIMAR TN suas Flawdud ne AA* Baa2* Josiuanudes (361.88) (0.01%) (361.88)
Ay 1UI8RUATIINUTEAR 9T susnansine AA* BBB+* Baal* Josfuanades (505.02) (0.01%) (505.02)
AeyyveRuasIdsUssmad T SUNATSNTIATOYTEN AAA¥ AAA¥ BBB+* Baal* Uosruarudes (385.93) (0.01%) (385.93)
Ay 1UIBRUATIINUTENAR T surans Fladud Tne AA-* Baa2* Hostuarudes (1,486.12) (0.04%) (1,486.12)
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eastspring
investments

A Prudential plc company 3 5/
¢ . ,
nasnwilasuzn dariaiss China A Active
ﬂﬂd'l%ﬂ'ﬁﬁ\f{l%?%ﬁﬂﬂ'ﬁﬂﬁy

o i1 28 qumw"'uff 2568

NANYIATIAT NAAINNTIAAAIN Sogazyay

(WiLn)  yaemsWeRUaNS

(n) angrsmasginguazasiarsnasgasdsana - -

{ { o &4 A ¢ Ao a
(2) AT1E1INEHIANINNNYANILLBNILIAAI DY SHIAVIN1RTE NIDUIBNITH 1M 15,576.52 0.46%
& v 2ol 2o 2o > o o o
lwgaan/Wds918/83Uad/H3UaIA/MaanAAI/HA1L 3z

]
%

o 1 { 1 o o A [
(A) AT1&G1INNN umlﬂTmmL%aﬁaag?uaumuﬁmmmamu?m (Investment - -

grade)

{ Qs Qs 1 { [ L Q O' L L L { L
(9) mi'mﬁﬁﬁaumm?wu’nﬁaﬁaag?uaumummmumuﬁmmmmrquﬂ - -

(Investment grade) 580318137 (3 [A3UN159RowALAINKNTaAD

N 15,576.52 0.46%

o 1 . { o o 1 1 1 o 6%
AadIugogn (Upper Limit) 'ﬁu?ﬂnammimm’mzmgmzun@w (9) 15% YauyammMIndauans
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yn¥adia Fitch Ratings

AAA(tha)

AA(tha)

Altha)

BBB(tha)

[ [

deuanuyad
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yndadia TRIS Rating

AAA

AA

BBB
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yndafia TRIS Rating
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.

A195U1ENISTNTUAUATIEN T STEzNatsaze1dlanga s 1 YUuluvasaartuindudundny

UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <

dyanwaluazA1aiuren1sdndunaunsia vl seazduliongnindn 1 Uvasaardudndusuany

UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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For marketing purposes
Luxembourg edition

Data as at end-January 2025
For professional clients only

3 UBS

UBS China A Opportunity Equity Fund USD I-A2-acc
Fund Fact Sheet
UBS Equity Funds > UBS Opportunity Equity Funds > UBS (Lux) Investment SICAV - China A Opportunity (USD)

Fund description Performance (basis USD, net of fees)’

* The actively managed fund invests principally in
Chinese firms and the majority of net assets are
invested in China A Shares, which are stocks in
Chinese companies that are registered in China’s
local markets and can only be traded by the local
Chinese and selected foreign institutional
investors who are allotted Qualified Foreign
Institutional Investors ("QFIl") quota.

* The Fund is managed by a team of experienced
equity specialists who are well-acquainted with
the Chinese financial markets.

Rebased to 100 on the basis of month-end data in %

° The pOfth“O manager iS not tled to the 60 2018 2019 2020 2021 2022 2023 2024 2025 40
benchmark in terms of investment selection or
We'th- . Fund performance net of fees (left-hand scale)

Fund performance per year in % net of fees (right-hand scale)
---------- Benchmark (left-hand scale)

[ Past performance is not a reliable indicator of future results.

Name of fund UBS (Lux) Investment SICAV - China A

Opportunity (USD) in % 1 year 3 years Syears @p.a.3 Op.a.b5
Share class  UBS (Lux) Investment SICAV - China A Opportunity years years
(USD) I-A2-acc  Fynd (USD) 13.27 -27.16 -18.13 -10.02 -3.92
ISIN , LU1675058645  Benchmark? 21.53 -23.00 2.32 -8.34 0.46
E{leoiz]:erg ticker UBC'AZAnL: The performance shown does not take account of any commissions,
u a. .
Currency of fund / share class USD/USD entry O_r exit charges. L L ) . .
1 These figures refer to the past. If the currency of a financial product, financial service or its costs is
Launch date 14.06.2018 different from your reference currency, the return and/or costs can increase or decrease as a
Issue/redemption daily Kﬁsult of curtrency fluctuations. Source for all data and chart (if not indicated otherwise): UBS Asset
" e anagement.
Swing prlcmg yes 2 Referegnce Index in currency of share class (without costs)
Accounting year end 31 January Name changed on 24.11.2016: from UBS (Lux) Institutional SICAV Il - China A Opportunity (USD) to UBS
Benchmark MSCI China A Onshore (net div. reinv.) (Lux) Investment SICAV - China A Opportunity (USD)
Distribution Reinvestment
Management fee p.a. 0.920% in % 08.2024 09.2024 10.2024 11.2024 12.2024 01.2025
Minimum investment - Fund (USD) 0.75 18.80 -6.57 -1.93 1.75 -1.55
Ongoing costs p.a.’ 1.18% Benchmark -1.92 23.07 -2.77 -1.42 -0.93 -2.14
Name of the Management UBS Asset Management (Europe)
Company S.A., Luxembourg Key Figures
Fund domicile Luxembourg 2 years 3 years 5 years
SFDR Alignment Art.8 Beta 0.83 0.93 093
1 As at 20.12.2024, without transaction costs Correlation 0.93 0.92 0.89
. Volatility?
Fun isti
und Statistics ~Fund 19.19% 23.97% 22.98%
Net asset value (USD, 27.Q1.2025) 91.39 _ Benchmark 21.44% 23.62% 22.06%
Last 12 months (USD) : E)l\?vh 1%;8 Tracking error (ex post) 7.93% 9.67% 10.43%
Total fund assets (USD m) (27.01.2025) 1133.05 Information ratio -0.19% -0.17% -0.42%
Share class assets (USD m) 254.93 Sharpe ratio -0.69 -0.59 -0.29
Risk free rate 5.19% 4.20% 2.64%
R2 0.86 0.84 0.80

For more information
Phone: +352-45-12 11

Internet: www.ubs.com/luxembourgfunds

Contact your client advisor

Portfolio management representatives

Bin Shi
Morris Wu
Denise Cheung

1 Annualised standard deviation
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Sector exposure (%)

10 largest equity positions (%)’

Sectors Portfolio Fund
Consumer Staples 24.10 China Merchants Bank Co Ltd 10.0
Health Care 18.26 Kweichow Moutai Co Ltd 9.4
Consumer Discretionary 15.99 Yunnan Baiyao Group Co Ltd 8.6
Financial Services 13.76 Fuyao Glass Industry Group Co Ltd 6.7
Communication Services 13.28 Midea Group Co Ltd 5.0
Cash 11.37 NetEase Inc 5.0
Materials 1.66 Inner Mongolia Yili Industrial Group Co Ltd 4.6
Real estate 0.94 Tencent Holdings Ltd 4.4
Industrials 0.64 Dong-E-E-Jiao Co Ltd 4.0
Energy 0.00 China Mobile Ltd 3.9
Information Technology 0.00 1 This is not a recommendation to buy or sell any security

Utility 0.00

Benefits Risks

Easy access to investment opportunities provided by a rapidly
growing Chinese economy. Investors gain access to local
Chinese shares, e.g. China A shares.

An experienced portfolio management team, that can
leverage local investment expertise in the Chinese market via
our joint venture UBS SDIC in China

UBS Opportunity Equity Funds invest in equities and may
therefore be subject to high fluctuations in value. As these
UBS Funds pursue an active management style, each Fund's
performance can deviate substantially from that of it's
reference index. All investments are subject to market
fluctuations. This Fund has specific risks related to Chinese

investments, which can significantly increase given the
specific market and market regulation. This Fund may not be
appropriate for investors who plan to withdraw their money
before the recommended holding period disclosed in the
PRIIPs KID, if available for this share class.

Please note that additional fees (e.g. entry or exit fees) may be charged. Please refer to your financial adviser for more details. Investors should read the Key Information
Document, Prospectus and any applicable local offering document prior to investing and to get complete information of the risks. Investors are acquiring units or shares in a fund,
and not in a given underlying asset such as building or shares of a company. For a definition of financial terms refer to the glossary available at www.ubs.com/am-glossary.

For marketing and information purposes by UBS. For professional clients / qualified investors only. UBS funds under Luxembourg law. Arrangements for marketing fund units
mentioned in this document may be terminated at the initiative of the management company of the fund(s). Before investing in a product please read the latest prospectus and
key information document or similar legal documentation carefully and thoroughly. Any decision to invest should take into account all the characteristics or objectives of the
product as described in its prospectus, or similar legal documentation. Investors are acquiring units or shares in a fund, and not in a given underlying asset such as building or
shares of a company. The information and opinions contained in this document have been compiled or arrived at based upon information obtained from sources believed to be
reliable and in good faith, but is not guaranteed as being accurate, nor is it a complete statement or summary of the securities, markets or developments referred to in the
document. Members of the UBS Group may have a position in and may make a purchase and / or sale of any of the securities or other financial instruments mentioned in this
document. Units of UBS funds mentioned herein may not be eligible for sale in all jurisdictions or to certain categories of investors and may not be offered, sold or delivered in
the United States. The information mentioned herein is not intended to be construed as a solicitation or an offer to buy or sell any securities or related financial instruments. Past
performance is not a reliable indicator of future results. The calculated performance takes all costs on the product level into consideration (ongoing costs). The entry and exit
costs, which would have a negative impact on the performance, are not taken into consideration. If whole or part of the total costs to be paid is different from your reference
currency, the costs may increase or decrease as a result of currency and exchange rate fluctuations. Commissions and costs have a negative impact on the investment and on the
expected returns. If the currency of a financial product or financial service is different from your reference currency, the return can increase or decrease as a result of currency and
exchange rate fluctuations. This information pays no regard to the specific or future investment objectives, financial or tax situation or particular needs of any specific recipient.
Future performance is subject to taxation which depends on the personal situation of each investor and which may change in the future. The details and opinions contained in
this document are provided by UBS without any guarantee or warranty and are for the recipient's personal use and information purposes only. This document may not be
reproduced, redistributed or republished for any purpose without the written permission of UBS Asset Management Switzerland AG or a local affiliated company. Source for all
data and charts (if not indicated otherwise): UBS Asset Management. The product described herein aligns to Article 8 Regulation (EU) 2019/2088 on sustainability-related
disclosures in the financial services sector. Information on sustainability-related aspects pursuant to that regulation can be found on www.ubs.com/funds. The benchmark is the
intellectual property of the respective index provider. The fund or the share class is neither sponsored nor endorsed by the index provider. The fund prospectus or supplemental
prospectus contains the full disclaimer. This document contains statements that constitute “forward-looking statements”, including, but not limited to, statements relating to our
future business development. While these forward-looking statements represent our judgments and future expectations concerning the development of our business, a number
of risks, uncertainties and other important factors could cause actual developments and results to differ materially from our expectations. Luxembourg: Prospectuses, key
information document (KID) where applicable, the articles of association or the management regulations as well as annual and semi-annual reports are available for the purpose
of inspection and obtaining copies thereof in a language required by the local applicable law free of charge at UBS Asset Management (Europe) S.A., 33A avenue J.F. Kennedy,
1855 Luxembourg and online at www.fundinfo.com. A summary of investor rights in English can be found online at www.ubs.com/funds-regulatoryinformation. More
explanations of financial terms can be found at www.ubs.com/am-glossary.

© UBS 2025. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved.
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ESG Report

Terminology used within this document refers to definitions in the UBS Sustainable Investing Framework and does
not refer or relate in any way to any regulatory provisions. Where applicable, a country-specific notice is provided in
this document and must be read in conjunction with the factsheet.

ESG is an abbreviation for Environmental, Social and Governance (factors). These factors are used to evaluate companies and
countries on how advanced they are with respect to sustainability. Once sufficient data on these factors are available, they can
be used to assess and compare assets and also to inform the investment process when deciding what assets to buy, hold or sell.

ESG Performance
The following illustrations show the fund’s performance against sustainability criteria that are either explicitly part of the fund’s
ESG objectives or are included in the investment process.

UBS AM sustainability approaches applied Controversy check
. _ in % of fund AuM)'-2

M Exclusion M ESG Integration O Sl Focus ( 2 )
O Impact M Voting M Engagement

program UN Global [0-00

Compact breach 138
Source: UBS Asset Management .
N 0.00
H H S Thermal |¥-
ESG details of the top 10 equity positions Q coal mining 120
(in % of fund AuM)'-2
Holding (equities) Weight ESG Score
China Merchants Bank Co Ltd 10.0 6.2 C% Controversial |0.00
Kweichow Moutai Co Ltd 9.4 43 Weapons 10.00
Yunnan Baiyao Group Co Ltd 8.6 4.1 )
Fund Reference index
Fuyao Glass Industry Group Co Ltd 6.7 4.3 1 The fund excludes issuers identified as violating the UN Global Compact principles without
credible corrective action
Midea Group Co Ltd 5.0 4.8 2 AuM = Assets under Management
NetEase Inc 5.0 6.7 Source: MSCI ESG Research, UBS-AM exclusion policy (ISS Ethix and UNGC w/o credible
T . corrective actions)
:_nger Mongo“a Yili Industrial GrouP Co 4.6 6.1 Reference Index: MSCI China A Onshore (net div. reinv.)
t . .

Tencent Holdings Ltd 4.4 6.0
Dong-E-E-Jiao Co Ltd 4.0 2.8
China Mobile Ltd 3.9 4.6

1 This is not a recommendation to buy or sell any security
2 AuM = Assets under Management
Source: UBS AG
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ESG Transparency

This page provides transparency on key sustainability metrics that may be of interest to investors but are not part of the fund'’s
investment process. The following metrics inform investors more broadly on their exposure to selected ESG topics.

MSCI ESG scores, scaled
(holding-weighted average 0-10)

5.7

= Fund

4.2

Reference index

2
%<><>

Social

Governance

Fund actual data coverage: 78.8%
Reference index actual data coverage: 94.4%

Source: MSCI ESG Research
Reference Index: MSCI China A Onshore (net div. reinv.)

External fund ratings'

Morningstar Sustainability
Rating™

DOD

As of 31.10.2024

MSCI

ESG RATINGS

[ccc] B [ BB [BBB AA [ AAA|

1 As of 31.08.2024
Source: MSCI ESG Research, Morningstar

Weighted average carbon intensity, scaled - Corporate
issuers
(tCO; equivalent per USD million sales)

M\
@ 1814  294.7

Fund Reference index

Fund actual data coverage: 93.3%
Reference index actual data coverage: 97.8%

Source: MSCI ESG Research
Reference Index: MSCI China A Onshore (net div. reinv.)

Carbon footprint, scaled - Corporate issuers
(tCO;, equivalent per USD million invested)

119.4 167.6

¢
@/ Fund Reference index

Fund actual data coverage: 93.3%
Reference index actual data coverage: 97.6%

Source: MSCI ESG Research
Reference Index: MSCI China A Onshore (net div. reinv.)
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Country-specific notice:

UK: If this product is distributed in the UK, please note: This product is based overseas and is not subject to the UK sustainable
investment labelling and disclosure requirements (SDR). This product does not make any claims under the UK SDR. Terminology
used within this document refers to definitions in the UBS Sustainable Investing Framework and does not refer or relate to the

UK SDR in any way.

Glossary

Carbon footprint: Expresses the greenhouse gas footprint of
an investment sum. The carbon emissions scope 1 and 2 are
allocated to investors based on an enterprise value (including
cash) ownership approach and are normalized by the current
fund value. The carbon footprint is a normalized measure of a
fund's contribution to climate change that enables
comparison with a benchmark, between funds and between
individual investments. The metric is total carbon emissions
expressed as per currency invested.

The metric is scaled up to 100%, if actual data coverage is
above the defined thresholds — fixed income: 50%, equities:
67%, multi-asset: 50%. Otherwise, the metric is reported as
Classification system to separate corporate and sovereign
issuers: Bloomberg Barclays Methodology. Securitized bonds
are excluded from the calculation. "No exposure" if the fund
is not invested in the respective issuers for the month.

Controversy check: Controversial Business Involvement
exposure is the exposure to companies with a revenue share
exceeding a certain threshold of the respective field
(production). Link to our exclusion policy for more details:
-> www.ubs.com/si-exclusion-policy

ESG score (UBS Blended ESG Score*): The UBS Blended
ESG Score is based on UBS-internal and independent external
ESG data sources. The UBS Blended ESG Score is industry-
adjusted and measured on a scale from 0 (lowest/worst score)
to 10 (highest/best score).The metric is scaled up to 100% if
actual data coverage is above the defined thresholds — fixed
income: 50%, equities: 67 %, multi-asset: 50%. Otherwise,
the metric is reported as "-".Classification system to separate
corporate and sovereign issuers: Bloomberg Barclays
Methodology. Securitized bonds are excluded from the
calculation. "No exposure" if the fund is not invested in the
respective issuers for the month.

*more details available at this /ink

MSCI ESG scores are provided by MSCI ESG Research and
are measured on a scale from 0 (lowest/worst score) to 10
(highest/best score). The individual MSCI E-, S-, and G-score
indicates the resilience of issuers to environmental, social or
governance related risks that are most material to an industry.
The aggregated MSCI ESG score is based on these MSCI E-,
S-, and G-scores but normalizes them relative to industry
peers. This leads to a weighted average industry-adjusted
MSCI ESG score which is comparable across industries.

The metric is scaled up to 100% if actual data coverage is
above the defined thresholds — fixed income: 50%, equities:
67 %, multi-asset: 50%. Otherwise, the metric is reported as

UBS AM sustainability approaches applied:

Exclusion: Strategies that exclude securities from funds where
they are not aligned to an investor's values. Includes
customized screening criteria.

ESG Integration: Strategies that integrate environmental,
social and governance (ESG) factors into fundamental
financial analysis to improve the risk/return profile.

SI Focus: Strategies where sustainability is an explicit part of
the investment guidelines, universe, selection and/or
investment process.

Impact: Strategies where the intention is to generate
measurable environmental and/or social benefits ("impact")
alongside the financial return.

Voting: The voting flag is a principle-based product level
classification (top down) and is based on the overall
applicability of the UBS AM Policies. UBS will actively exercise
voting rights based on the principles outlined in the UBS
Asset Management Proxy Voting policy and UBS Asset
Management Stewardship policy, with two fundamental
objectives: (i) To act in the best financial interests of our
clients to enhance the long-term value of their investments,
(ii) To promote best practice in the boardroom and encourage
strong sustainability practices. This is not an indication that
voting on sustainability related topics has taken place with
respect to companies held by a sub-fund during any given
time period. For information about voting activities with
specific companies (bottom-up transparency) please refer to
the UBS Asset Management Stewardship Annual Report.
Information shown in this report might also deviate from
other reports which might only focus on, for example, climate
related activities.

Engagement program: The engagement program applies to
UBS funds and aims to prioritize/select companies where UBS
Asset Management has identified concerns or thematic topics
on particular ESG factors. These companies are selected from
across the universe of companies in which UBS Asset
Management invests using a top-down approach in
accordance with our principles, as outlined in the Global
Stewardship Policy. The prioritization process will determine if
and when engagement with a company is required. If a
company is selected for the engagement program, the
engagement dialog will be conducted for a minimum period
of two years.This is not an indication that sustainability-
related engagement has taken place with respect to
companies in this portfolio during any given time period or
that the companies in this portfolio were chosen with the
goal to actively engage (bottom-up transparency).
Information on UBS Asset Management's selection of
companies, engagement activities, prioritization process and
understanding of concerns can be found in the UBS Asset
Management Stewardship Annual Report and Stewardship
Policy. Information shown in this report might also deviate
from other reports which might only focus on, for example,
climate related activities.

Aggregation of ESG/carbon data: ESG scores of holdings
in the portfolio and the reference index are aggregated based
on their respective individual weights and ESG scores
(sumproduct).
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Fund of funds investments, derivatives and cash:
Derivatives and fund of funds investments used in the
portfolio are treated on a lookthrough basis, whereby the
economic exposures to the underlying basket of securities is
treated as an actual investment in the individual securities
that make up this basket. Broad market derivatives or fund of
funds investments may lead to minimal exposures to securities
that are excluded from direct investments.Derivatives have an
effect on all metric calculations. Given that many of the
reporting frameworks available to investors today do not
cover the intricacies of derivatives, metrics are provided on a
reasonable efforts basis.Portfolios for which we report the
sustainability metrics may include cash.The information
disclosed in this report, in particular the treatment of
derivatives and cash, may or may not correspond with the
investment characteristics of the fund and how the fund is
managed. The sustainability metrics in this report may
therefore differ from other UBS reports produced on the same
date.

MSCI ESG Fund Ratings are designed to measure the
environmental, social and governance (ESG) characteristics of
a fund's underlying holdings, making it possible to rank or
screen mutual funds and ETFs on a AAA to CCC ratings scale.

Weighted average carbon intensity — corporate issuers/
carbon-intensive sovereign issuers:These metrics measure
a fund's exposure to carbon-intensive companies and
governments. These metrics provide an insight into potential
risks related to the transition to a lower-carbon economy,

Important information about sustainable investing strategies

because companies with higher carbon intensity are likely to
face more exposure to carbon related market and regulatory
risks. These metrics are applicable across asset classes. It is the
sumproduct of the fund weights and individual carbon
intensities (carbon emissions scope 1+2 / USDm sales or GDP).
The metric is scaled up to 100% if actual data coverage is
above the defined thresholds — fixed income, 50%; equities:
67%, multi-asset: 50%. Otherwise, the metric is reported as
"-". Classification system to separate corporate and sovereign
issuers: Bloomberg Barclays Methodology. Securitized bonds
are excluded from the calculation. "No exposure" if the fund
is not invested in the respective issuers for the month.

The Morningstar Sustainability Rating helps investors see
how mutual funds and ETFs are meeting environmental,
social, and corporate governance (ESG) challenges. The rating
is given as 1 to 5 "globes," with more globes indicating lower
ESG risk. Notably, the number of globes a fund receives is
determined relative to other funds in the same Morningstar
Global Category.

Active ESG: Benchmark selection is driven by portfolio
implementation considerations, in particular to closely reflect
the financial objectives of the fund. For actively managed
strategies, a traditional benchmark is generally selected to
provide a broad investment universe to which active
management is applied. This enables an assessment of the
magnitude of ESG improvements against the traditional
benchmark and allows the costs and benefits of investing
sustainably to be assessed.

Sustainable investing strategies aim to consider and incorporate environmental, social and governance (ESG) factors into investment process and fund construction. Strategies
across geographies and styles approach ESG analysis and incorporate the findings in a variety of ways. Incorporating ESG factors or sustainable investing considerations may
inhibit UBS's ability to participate in or to advise on certain investment opportunities that otherwise would be consistent with the Client’s investment objectives. The returns on a
fund consisting primarily of sustainable investments may be lower or higher than funds where ESG factors, exclusions, or other sustainability issues are not considered by UBS,
and the investment instruments available to such funds may differ. Companies, product issuers and/or manufacturers may not necessarily meet high performance standards on all

aspects of ESG or sustainable investing issues.

Reconciliation of Assets under Management (AuM)

This report does not contain reconciled AuM positions, it only takes in consideration positions with settlement date as of report date. This means that traded but not settled
positions are not included. Therefore, AuM figures in this report may differ from other UBS reports produced on the same date.

Although UBS Asset Management information providers, including without limitation, MSCI ESG Research LLC and its affiliates (the “ESG Parties”), obtain information from

sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness of any data herein. None of the ESG Parties makes
any express or implied warranties of any kind, and the ESG Parties hereby expressly disclaim all warranties of merchantability and fitness for a particular purpose, with respect to
any data herein. None of the ESG Parties shall have any liability for any errors or omissions in connection with any data herein. Further, without limiting any of the foregoing, in
no event shall any of the ESG Parties have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the
possibility of such damages.

Certain information contained herein (the “Information”) is sourced from/copyright of MSCI ESG Research LLC (a Registered Investment Adviser under the Investment Advisers
Act of 1940), or its affiliates (including MSCI Inc. and its subsidiaries (“MSCI")), or third party suppliers (together with MSCI & MSCI ESG, the “ESG Parties”) and may have been
used to calculate scores, ratings or other indicators. It may not be reproduced or redisseminated in whole or part without prior written permission. The Information has not been
submitted to, nor received approval from, the US SEC or any other regulatory body. The Information may not be used to create any derivative works, or in connection with, nor
does it constitute, an offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product, trading strategy, or index, nor should it be taken as
an indication or guarantee of any future performance, analysis, forecast or prediction. Some funds may be based on or linked to MSCI indexes, and MSCI may be compensated
based on the fund’s assets under management or other measures. MSCI has established an information barrier between equity index research and certain Information. None of
the Information in and of itself can be used to determine which securities to buy or sell or when to buy or sell them. The Information is provided “as is” and the user assumes the
entire risk of any use it may make or permit to be made of the Information. No ESG Party warrants or guarantees the originality, accuracy and/or completeness of the Information
and each expressly disclaims all express or implied warranties. No ESG Party shall have any liability for any errors or omissions in connection with any Information herein, or any
liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.
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mﬂsuaqmwu’mawu
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8.3 AsssuflendiFeniiuanddsdensedionieau

u

AN5ISUHBNNTSVIEVLIEaINY (Front-end fee)

9

Feulvlunsimunsasasssuiisunsvenioeasmy : il

Uszanaunsasssuidsunisnevhsanuludnnlidifuiesas 1.5 vesadmmiigamu
Assanfisunisiudofumiosacu (Back-end fee)

AsssnilounisiudoRumiosacu (Back-end fee) : lalil
AsssuilsumsduilAsumissasmuid (Switching in)

Sandsssufsunsduisumissamudt . Shmassaudounioatu Hannnemurmnelduisnians
ey uazanueninnsdu

Ussanamssanasssuieunsdufeumissanud . Sasudeaiudisssudennisve (Fontend fee)

swazBeauiaLAY :

oils Uisndamsveanudnsdenifudsssudiennmsnembeamuiudamulsiviniy et Uasmannssudelviy
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wag/vde i anuiiinsevesativayunsmeviesudeuaaiilidosnd 7 fu deunsduiuns

‘\J
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AsssuilsunmsduilAsumiozamueen (Switching out) : laid]
ASITUNENNTTlOUNUIEAINY : i
ASIALEY : 5.0 UM
fiavuIuaemU : 1000.0 e

V30LAYYas : 1000.0 iy
ArsssuLaun1saananasuansanstumilamu : i
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aduaz : 50.0 Um
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' a A =
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A15TTUHENAYY
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8.5 n1swWasuudasansssutieunsaanldane

nsslAgULUaIAS TS TEN/A IE31e ASALLUNISVDS UAA.

1. N1SNNASSSULHEN/A1ETe
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L‘IJG]LNEJZ Iwmawumwmwm 3 JUYINN1INDUNIT
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1.1.2 iusnsiszyBlulassnns’@nns
Anunag1ataulilulasinisualinaiunsa
WasuwUadludnuagsanaile)

1.1.2.1 nsdliiu > 5% 19380319152Y [uaq. FedldSudmeay’ wazudsliddinaunsuaely
Lilulasans 15 TutiuusTuiiuasuuas

LﬂmmazIwwaammamwmmm > 60 Junauns
Lssmmmwmu wazhdabrdinaunsunely 15 Ju
TuusuiiUasunla

1.2 wansisluannlasanig Va9, doswend’ Wendlulasinig
2. NsanAsssuLian/Anlgane

1.1.2.2 58U < 5% VBI0RIN
seulilulasams

[y

Wawe? Tifasmunsiuaiglu 3 fuhnisduus AU
nMsiseniivanas

. Uaa. @ansaveuilulasenis Inglitedndinauiu
2.2 uanssluanissybilulasenis YoU |

nsunlelasenisluSesnanan

2.1 anuisyylilulasenis

L iflgufusnsveisaussesnaifounds 1 Jiuusiui vas. Senfuasssuidon/aldnesinaiiiudy
2 madawedeyadosnsyilagisnsivmnzansuwhliiulaldidamuldunsudeyadnanedgaiis

3 sflunmsauuszmAanznssumsmiunaiayuidendninast Seuly uazdsnislunsvesidiiebheamu wazns
IUTLYUANOVUILA UYDINBIVUT I

9. 1ATBEHBUINTANUFIFNINAFDIVDINDWUTIN
o A ° v <& Y PCEA]
- inseslianisivualigasudugSuniseanldsng
Arsssaiisunisvreduililduluauusunaestesnanfinvun (liquidity fee) :
naInUsWNIY
gnsAsssaileu liquidity fee linuiosaz (vasyamniteamnu) : 2.00

SIUALLDUALNULAY

sfugammseAumsamuvieduasumiamueen lifninfesas 15 vesyarmIngaugrsvesnamu
uay / %30 svawL’Jmmiaaﬂsawmaaamulumum'i 30 Ju

vdninasiuazdouly

UigndansagiinnsanGeniu Liquidity Fee Tudningegaliiiuiosay 2 vosyarmbeamu lasuivninnisay
Dawedna Liquidity Fee fi3anifiuas saumiwmuammsmsiﬂuvimsiaa‘vm‘vﬁaauLﬂaaummaawuaaﬂ waz
vﬁaivsmmmaaamawmaawumvﬁaﬂLﬂ‘umﬁﬁuLuauﬁiumqaawaummamﬂawusam Waz/1M30n193U
"Lsamsuawswamms‘mamumwawwauwuswasimimviuﬂ

Foandns

. UiSniansveanudviivdeunlasng Liquidity Fee i/iLisiﬂmmiﬂﬂmmaawmﬁuawswamms wsilaiiAy
dnsrgeaadiimunlilulasenis sammmsLUaEJuLLUaaimuuammsmsiﬂwmaawwiaa‘uL‘Uaauaaﬂ WAZYSD
susJunmmiaamawmaawumuLssmLﬂumﬁismuamﬂmmmﬂasiwmsuawswamms usilsishndngarinisve
ﬂumaamﬂaawmaawuaaﬂ war/vide litfuninsrernandersesiifmualilulasins Taevasndansasaume
1uwuaaawaummauaﬂawusmLLaunul%mawswammsmamumwawmauwmwmmsmmﬂ

. sndansveaudvimuneasBeavdninasiuas miedely uazdn Liquidity Fee fiumnsneiuniy
szznaINTiensemiisay uaz/v3eyamnseAumsamuviedulAsuniamueenld

. inammiﬂuaamuamm uwamamawmaawwﬂsuuiﬂ(mu uﬂ%‘iumwmam%m mamaiﬂmiaqmq 5] ‘1/I
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WNevasiuNsIiAIesile Liquidity Fee Tuiuyinnisiu

nssanlfiedesilo )

. UswammmvLﬂumﬁmawuawmim%aaﬂ% Liquidity fee fumnsnsiuluusazTuinisfifdnnsléedesdled

- UStndnnisagiansaniseniiu quU|d|ty Fee Tnedivdnnistunisinnsandulumuulouieuaziuaniafiuem
IANIIANAUA Imawmsmmﬂﬂa%mq 9 fdeatos laun
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mﬂmssﬁamwiwaaumwuuavﬂﬂmmﬂuﬂwsiﬂmammumiaam UaL/%3o Gl‘Ll‘Vl‘LlLLa”ﬂﬂ‘Um&JVlﬂﬂLSEJﬂLmeﬂ
NOINUTINUANY (nel feeder fund %50 fund of funds) mmqmumuLLavm’LﬁmaawLﬂmﬂum L‘Uumu

2) mu‘wuLLavﬂﬂﬂumamsmﬁsmsu REPO LwaLmuam‘wﬂaaaiaﬂwﬁimimmﬂwm (613) waz/vise Aunulunis
‘U3U‘Lsm3ﬂa15auwumwaﬁmﬂummLam

3) iku:uammiﬂznSﬂwm8aammaauLUastmaawuaaﬂ WAZVTOIEEEIAINITNBATOMINIYAIUYRIRID
mmaawwaamﬂamﬂuuismamiaamawanmwa

4) ANNARDIVDINDIVUTIY 1YY am‘wmawawswaauwﬂawuaamm

5) WosNN1TAIYIY uT,ststiawu maamuamavmmmaamwaawmm

6) Yadudu 9 wamﬂmﬂuamﬂm mmaﬂivw‘uam‘wcﬂaawawaﬂm‘wwnawuiamwu
I@smiwammim'«awmimﬂ%auaﬂivmmmsmﬂmaLm'«asqmaEJLLavmaaumﬁmLLa yyaonsUsziduantady
mmmmaqmmmmimﬂ@Lweﬂwmmiamt.uumﬂmmsﬂunmLLaquaulsu o sumvuu 9

- Tunsdififnsldiedesie Liquidity Fee i inmmmimmamiaﬂmu Liquidity Fee L‘wmmumﬂmiﬂswam
‘m‘waauaﬂnﬁ@’Jsammimmmwavwaumwﬂumisumnwiwaaummﬂammm (swing pricing) (81d) viEonsuiy
mﬁiiuLusums%aﬂmwuwawwavwaumwu’iumwamsmwaaummﬂawmw (anti-dilution levies — ADLs)
() LLavmmiaIszﬁwnULﬂsameﬂumimmimmLamamwmaﬂaulm

Iuﬂimwumﬂsmmama Liquidity Fee i Guan Liquidity Fee ‘vlLi&mLﬂUlmvmﬂawmﬂaﬂ‘vm amﬂiﬂmmmﬂ%
LﬂiawaummﬂsvmﬂL‘W@‘Uismeaﬂsvmmaawawmmuﬂ‘uwaawmsmwmnmmawﬂunawumaiﬂ w3nadle
uimlmmmﬂivmﬂL‘waammamauLmulmawmmamﬂm

NB3NUIIU feeder fund wag fund of funds ienewuuatenmedinisly liquidity fee USENIANITERAITANALTY
nshiaenadasiunaauualenie

S18aZLDUALNULAY

Luaﬂaquawmﬂ% liquidity fee USEMIANITAY mmumﬂmaamﬂamﬂ‘Uﬂaqum&qu mmammlmumm
ﬂawuﬂmama ImamLﬁ&Jﬂm‘ummmmumﬂmim‘aﬂwm&Jawumaa‘uLﬂaauaaﬂw mmﬂulﬂmmawuwaa
UTENIANTT ImstmmUswaummﬂawuLLaymaawmﬁJawuLUummu Feaz mLuumimmma‘memamawmm
il LLauLUuVLUG]'mV]Uiuﬂ’]ﬂVILﬂEJ’J‘UENﬂ”]‘VmG]

nsUsuyarmindaugniflegnsnsduaniiasiisusunulunisdeuenindauvanasusau (swing pricing) :
nesusIMAlY
ansngegaliiiiudosas : 2.00 vesyaA gAY
ﬁ’mﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

S1UALLDUALNULAY :

wdninausiuazdouly

. Uswwmsa“mmmamﬂ swing factor ﬁﬂﬁﬂ‘lMLﬂUiaﬂa” 2 mamamwmaawu LAZUTENIANITALNANTU

wwonld Swing Pricing ‘VIL‘LJ‘LJ Full Swing Pricing %30 Partial Swing Pricing mmawuwawswwms Tnganilan
i"’IEJ‘UWUENﬂENWULLa”NﬂEJ%U’JEJaWI‘LlL‘U‘LJa’]ﬂﬁJ

. SWIﬂg factor Mﬁaﬂﬂﬂﬂ‘l&ﬂﬁﬁ/\ﬁ]’ﬁmﬁL‘IJ‘L!IUGHEJUIEJ‘U’]EJLLa‘“LLUJV]’]\‘WIUiHVI‘ﬂﬂﬂ’]iﬂ’W%Uﬂ Tagiansanantdadenng

9 MALIU9 leln

1. mwuLLa‘Uﬂﬂmwmﬂmi%amwiwaaumamawusm (transaction costs) U bid-ask spread fivasuntasly

f\]’]ﬂﬂ’ﬁ"ﬁ’eﬂﬂEJ‘VIi‘WEJﬂ‘lJ@]‘LWI‘ULLa‘“ﬂﬂ‘?ﬁ]’]ﬂl‘ﬁﬂWiiﬂw’]ﬁ@ﬁﬁuﬂﬁiaﬂﬂu UaL/%3o G]‘U‘Vl‘uLLa“ﬂﬂGZIQ’]EJVlﬂﬂLSEJﬂLﬂUQWﬂ
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NOINUTINUANNY (nsel feeder fund #se fund of funds) immmumLLav/mamIszmaau‘wmmmm Huduy

2. mumLLavm%msJmimﬁsmw REPO LwaLaimamWﬂaaﬂsamﬁsﬂismmfﬂ%m (@13) waz/vive dunulunis

U3U‘Lsm3ﬂa15auwumwaﬁmﬂummLam

3, ‘Uaaaau g foradnialueuan 4 Aiansgnuanmagesvednnindinewusmamu

il ‘uswammsma‘wmimﬂmagaﬂsvmmmimsﬂ,m‘uammiwuaEJLLavmaaumﬁmLLavmamiﬂivmumﬂ

Uaduiiherdesifianunsavhldieliausasuiumsiiaelunauay

Souly o vauiiu

- Swing Thresholds fudnnsTunsiansandulumuileviswasumeiiviendanisdmun Tnefinnsanain

Padusing o Mieades loun

1. AN NAGDIVDINBINUTIN LYY amwewaawmmwsaumamuaaﬂsm

2. WaSANITAIVU u‘lamamsawu maamuamfavmmmmmwaauwawu

3, ‘Uaaaau g foradnialueuian 4 Aiansgnuanmagesvevdnnindinewusmamu

il ‘uswammsma‘wmimﬂmagaﬂsvmmmimsﬂ,m‘uaLm%wuaEJLLavmaaumﬁmLLavmamiﬂivmumﬂ

Yadeneateaifiamnsavilaiieliaunsasiiiunsianelunaiiaztouly o vaztu 9

« o0 vurlowauznile USEndnnns a2l Swing Pricing n¥euru Anti-dilution levies — ADL wstanunsaldsauiu

wiesdielunisusmsenudssanineaasduls

Soanudns

. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu arldlunsfinnsanwasviesnavlaosing « 1

Aendestunisiiadesile Swing Pricing Tufurmsti

- UindansveanudvBiudsunlasns swing factor fiFeniiuats IdmunaefitavesuTindanis udliiAusng

aqawmmml*ﬂuiﬂiqmi

. inammimaamuammvmm%awmsawum’ﬁvLqumaLﬂm s'mL°mLﬂusama‘mmaamﬂmummimmﬂﬂj

wdesile swing pricing LLavuwmmmi'«avmaamwuwawbummmﬂﬂiﬂumiwmimLLavmamaﬂmmma 9

fdetestunisliiedesiie swing pricing Tufuvhnsiiu naluigndansveasiudninazhidsundasmsduiu

msla 9 ‘vﬂ,mmLuumsmamauialﬂuawmwuaﬂﬂumﬂmmama swing pricing luSuvinnsti usinaends

‘Ui”mgmLﬂmm%wmaawum%mmamamwamummiuulummimiaﬂLmJLqulmLLaviwmwwmaamw

Frseapdefioniulalsdy Lilasunisdnassnieamu ézmLﬂuiﬂmmaswuwawwwwms

nsisanlfiedesilo .

- Ustndnnmsasidugdnafidafinnsandentd Swing Pricing MLLmﬂmmu‘LuLLmav’;ummi wmﬂmmawau
unsiifuasniansinnsanld partial swing pricing %vLﬂuﬂwsmawwaummieﬁama’Lwammumamam%amEJ

wihyawuavsvesnesuiisuiuyarmingaugrinmunvosnesmuiliiunii swing threshold fiusemanns

fmue Imamam%ﬂnsmmﬂawuawﬁﬂumﬂawummmmﬂmammsﬁnammaawu (subscription) UINgaAINS

amﬂaawuwawum (switch in) ¥inseyarnsvIBAuMIIBAY (redemption) LLavwﬂmwammiaUmaau

Migawueen (switch out) Ml ! eaiBonianssuadilunaasTiussnanns e

N2 feeder fund waz fund of funds anawuualen1edinisly swing pricing USENIANSIERTU ALY
nshiaenadasiunaamuuaenig

S18AZLDUALNULAY

LiJ@ﬂENV]‘lJUa']EJVl’NGL‘U swing pricing USENAIANITIE ﬂ”lLUUﬂ’ﬁG[MﬁE)G]Fﬂaa\‘lﬂ‘UﬂENVIUUa’]EWI’N G]’]SJ‘UEJZJaVlVLGﬁU‘i]”Iﬂ
ﬂ’e]\WIUﬂa’]EWI’N Inglanannns best effort GZNLUUIUGHZJ@@WU%‘U@QUTHV]Q@ﬂ'ﬁ LLavmmmUsﬂmuﬁuaaﬂaa‘muu,ay
NO@MU’JEJ@QVIULIJUG’W’EU IﬂﬁJﬂ']L‘IJ‘LJﬂ’]'iW]lIﬂ’WEJIGM’]EUE]ﬂENVIUTJQJ‘VI’JVLU bbEYS LU‘HVLIJG]”INV]UiuﬂWﬂVILﬂﬁJ?‘U@\‘iﬂ’]‘Vi‘L!G]

AsssuLsun1sPevieniteasunasioudunulun1syeveningduvainaawusin (Anti-Dilution Levies - ADLs) :
nawusUN3lY
ansngegaliiiiudosas : 2.00 vesyaA gAY

S19aLDUALNULAYN

paNNUNLaE Ul
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- UsgndnmsagiinnsanGeniiu ADLs Tudhsasanliiiuiosay 2 vesyarmiieamu

.« VEMdanmsazinnsandeniiu ADLs Tnesudnmslunsinsandulumuuleunenasunmiiviominnms
AU IﬂEJ%“’BEJﬂWEﬂmﬂ{]i”L‘UEJ‘ULLa“’%i’e]‘Ui”mﬂLLa‘“‘VIi@LLU’WI’N‘UQ‘UWUENE{WUN’]‘U N.A.9. LAYYSOEUIANUSIN
Jnnsauuazvohsnunisnnadu il Mt ADLs factor svilsfatladefiieados Toun

1) mu‘muLLavmﬂﬂumstﬂmsszjaﬁmwiwaamaaﬂamuim (transaction costs) WU bid-ask spread fiasunvasly
mﬂmsmamswni‘wEJaumu‘vmLLavﬂﬂ*ﬁmaiumsmmammumiaam WaL/%3e GI‘LJ‘WLJLLa”ﬂ’ﬂ‘Um&J‘VlﬂﬂLiﬁJﬂLﬂUmﬂ
NOINUTINUANNY (nsel feeder fund #se fund of funds) mmqmumuLLavm’kﬁmaaumLﬂmﬂum L‘Uumu

2) Mu%uLLa”ﬂﬂ‘UmEJmi‘VﬂﬁiﬂiiiJ REPO LwaLasmm‘wﬂaaﬁaﬂwﬁimimmﬂm (613) waz/vise Aunulunis
Uiiﬂmm3’1miauwumwaﬁmﬂummLam

3) {]ﬁmsau 9 Foradniuluewian 4 mmaﬂikuamwcﬂaawawaﬂm‘wwnawuiamwu

N4l ‘uswmmmsmﬂwmsmﬂmaHaﬂsvmmmimsﬂ,m‘uammiwuasLLavmaammmLLavmamsﬂivmumﬂ
Yadeineateaifianunsavilaiioliaunsasiiiunsianelunaiiaztouly o vaztu 9

. M15ruA ADLs threshold findnnnsTunisiinnsardulumuulovisnazuuimieiiviemdanissmun Tneusem
Sansazilsdatladefifetosiiieades leun

1) ANTNARDIVBINDINUTI WU am‘wﬂaawmmwaauwﬂawuaamm

2) WasANNIAIMU uT,ststiawu maamuamavmmmaamwaawawu

3) {]ﬁmsau 9 foradniuluewian 4 mmaﬂikuamwcﬂaawawaﬂm‘wwnawuiamwu
wiusEndansenafiansanld magaﬂsvmmmsmﬂmaLwﬁmwuaEJLLavmaammmLLavmamsﬂsvLuumﬂ
Yasdeiiederiiiaunsailafieliamnsasndunsiinelunauasdouls o vasdu 9

« o0 vurlowauznile USEndnnns a2ldld ADLs wdeuiu Swine Pricing wianunsaldisiutudesiielunsuims
audssaninaaosduls

Soanudns

. inamﬂ13°uaam‘ua‘mﬁmvuwamamammaawwﬂﬁuum(mu ) wldlunmsinsanuagviodndulaSeseig 4 7
Aendestunisiiadesile ADLs Iuaumﬂﬁuu

. Uswammsmaamuamﬁmvmmﬁnawmsaﬂmm’ﬁvLqumalﬂjﬂ swL°mLﬂusamwmaawﬂmummiwmﬂm
\Sesilo ADLs LLavmwamms'«avmaamszja‘wmsawumﬂmﬂﬂmumiwammLLavmammaﬂmmmq 9 i
Rendestunisldiadesiio ADLs TuSuvmsiiu mumwammisuaamuawamvluLiJasJuLLUmmimLuumsim K i
VmeLuumsmamau‘[,aﬂﬂuawmmmamumﬂmmama ADLs TuSuvinisiiu u,:umﬂmwaaﬂsmgmwﬂm%a
‘mmEJawbuwwmmmawmumamummiuulmmmiaLiemLmJmﬂmLLaviwmwwmaamwmsvmEJLGUWLism
viulad ey LildFunsdnassmheau émLﬂulﬂmmaﬂwu%awwmmmi

. U3dnnsveanuAnSTivzEuniiu Anti- dilution levies — ADLs mnwmmEJmsmwmsawmm%uﬂaw
WA N ‘mmnaﬂwmsawuLLava‘ULﬂaawmaawuaaﬂ eaililaflenisfiAy ADLs threshold fiussh
sl mum‘uswammsmamauammvwmim’mmumamwmsmﬂLﬂu ADLs fiumnaneiuls wasvoasiudnsd
'«avmam‘wumL‘W:uLmﬂumsl,ssmLﬂuLa‘wwvswwmiwmwwmaawuuavauLﬂaawmsawumﬂ W30 LAUNUIE
awuLLavaULﬂaawmaaﬂmaafﬂ,uﬂsmmmmmLmewuswammsavmmeﬂ,m

. U3IMdnnsveanLAnSiUasuulassnsn ADLs mismm‘uaia lemunaeiiavesusendnanis LLmlumuamwmaw
Auualilulasanig ImwiwammiavmmLmstwmaammummamﬂamui’;uLLav/‘maL’;Ulszjmawiwammi
WoruNsteseBuTiuSEndan1sinue

msfinsanlfinsesie

- UsgndnmsasdugldnafidafinnsandenldnisSeniiu ADLs 1/|Lmﬂm@ﬂquLLmavaummsmmﬂmﬂiamau

« US¥ndannsenafiansaniseniiu ADLs ImmvLﬂuﬂwsmawwaummsﬁﬁamsﬂ,wammummuam%amwmaaﬂm
gvidvesneauLiv Uiy uam‘m‘waauawﬁmmmaqﬂawu fALAun3n ADLs threshold miwammimmm Toeii
:uamﬁzjamwmsawuawﬁﬁuaaﬂamummmmnuammwwmsmm (subscription) mﬂmammiaumaawma
aaudn (switch in) sinAeyaAINIVIBALNIEawU (redemption) LLavmmaagammiamﬂasmmmaamuaaﬂ
(switch out)

N4l waavLaamaﬁmsmmmmuvl,ﬂmmﬁvmiwammsmmm

« USgMdann3imiua ADLs Threshold Imai%‘uauammalﬂu

1) mmmwwmaaamuavauLﬂaaummﬂmmammi‘maﬂwmsawuLLavaULUasuaaﬂ

2) mmmwwmaawuuavauLﬂaauw’maammammisznsmwmsJaqwuLLavaULﬂaauaaﬂ
NauIEninnisotaiansandinua ADLs Threshold (1) wa (2) Tuseduinntu

- lunsdlifinislHindesiio ADLs & ADLs figenifulfazinduidnesu asmiiﬂm:uﬂﬁﬂﬁiﬁﬂ%mﬁaﬁ“i’mqﬂivam/20
wu



naMUIUASUYIN DaNaUII China A Active nan

= - a &£ o wa Ao ' 4 A M owyvaw s %
WiaussNansenunsauionfinduiugtiemirendinsamulunemusiely wnsedlellylaliinguszasdiioasng
nanauwnulinawuusogidle

N2 feeder fund waz fund of funds Lilanawuuaten1edinisly ADLs USEndnn1sasiasanaiiunislv
donnnosiunamuUateniy

S18aZLDUALNULAYN

LiJ’e]ﬂENV]‘lJUa']EJVl’NGL‘U ADLs USEN4AN159Y ﬂ']LUUH’]{LWﬂBWﬁaaQﬂUﬂEN‘V]LlUﬁWEJV]N mmammimuawﬂ NoNvU
‘Umswm IﬂEJ’&]‘”LiﬂﬂLﬂ‘UGﬂlIﬁ@ﬁ’Ju‘i]']ﬂﬂ”li‘V]”Ii']EJﬂ']i‘U@Mu’JFJﬁQV]‘HLLa amﬂaauwmaawum NIDVIYAUNULE
MNULGS amﬂaaummaawuaaﬂ maL‘Uulﬂmumawuwmmwammi el ﬂ'ﬁNﬂ\Tﬂi“’IﬁJsﬁ‘u‘Uaﬂﬂ’eN‘VlLlLLa‘”B\IﬂE]
MU’JEJGQV]‘L!LU‘L!W]WIU IG]EJG]”IL‘Ll‘Llﬂ']5(5]’mﬂ']EJSLGIW’JGUE]ﬂE]\WmTJNV]’JVLU LLa‘”LUUIUG]’]@JVITJi”ﬂ’]ﬁVILﬂEJ’JEU%Nﬂ’]‘Vi‘u@

- MamruaReuluwsadadnialunissumdevigAuniieasu
ay P ¥ o ' . .
reznafdewdsalmtinaunsuteAunaeamu (notice period) :

naUIINALY

a

Woagtanilgamudainislanauniigauyaiiunds : 15.00 % vesarmsnddugns

9

14 14 a o o 3 Y [ 3
LABILAIUIYNIANITANUUNIULIAN : 3 IUNINIT

S18AZLDUALNULAY

wannasLaziouly

. mwwmimmmmumnmmmwuwawummu,ﬁmmwmﬂaumi"l,mawmaawu (Notice period) lam
nagiidavesuivndanis usliiliu Notice period aaamwmwuﬂlﬁﬂmqmi 'ﬁ’mmuﬁmuammﬂaaawmaaww
LizmLﬂmiﬂﬂmmasmu%awiwwmi Lmlummmamwmwmwuml”ﬂuimqmﬂmamwammiauLﬂmm&flu
Muqaa%mumumamaﬂawmmu,au/manuiemsuamwmmimamumwmmnaummwwmim‘vmm

- U3tmdnnnse79ld Notice period saufuaesiielunisuimsanudesan naaasdu léud Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdainsesiiedu ‘] Iﬂaﬁmmﬂmn
ANNARDY LLau/mamaamuamaummmanmwaaumawu‘immuuu J1m3l Notice period ifisuedasdiowien
analiiwissmelumsudlilgmaninedesesnanu Faonadadisuiuetodiolunisuimsanudsanmages
Suldun Liquidity Fee, Swing pricing, ADLs ‘Luamummwmmmawmmamuwuwmeumaqmﬂﬂ'mnef[,uﬂimm
funnvesmitliimngay asveadoddiuiurtesdielumsuimsemdsannades suldud
Redemption Gate I‘uﬂimw"lmwmsvmmwaﬂmwﬁlmmuma"l,umewamamﬂmau Wiolunisvzasnislaneu
Wihgamu wazviseenadedlisauiuieiesie Side pocket Wonmansiniindisynil vielianunsasmirelidae
iwmwaummama vizeeadedlisutuiniosdielunsuimsanundssaninades Suldun Suspension of Dealings
dlefinisnse wumaamwmaﬂﬂaﬁmaaﬂawu wazn13k Suspension of Dealings au1duusglavinanasunasy
Mmaawuwmmaaiuﬂaww,ﬂumﬂm
YoaaIuans

 lunsdliifin1sldf Notice period uazfimniivinlidiodliiniesiloduse ‘inammiﬁuaamuammuﬂgumﬂ‘umaw
17970 Notice period uumummﬂumawvlmmwﬂmimuwmiwmima il U3EMdAn1seIaasanls Notice
period iwﬂumiawaau 1mm Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLaumamemau 9

- UtndnnisveanudvBiuasunias fvunszeznaniigiiomisamudeudssmihneunisldneunheamu
(Notice period) S’JummiLﬂawuﬂaammmﬂmawmaawulmmmaawuamaquswammi usilsitiu Notice
period ﬁﬂﬁfﬂ‘wﬂ?MUﬂI’ﬁUIﬂNﬂ’]iLLﬁJLNW]ﬂ’JWNaﬂ”IEUUMWVlﬂ’MUWVLﬂuIﬂ‘Nﬂ’]‘i Tngusenannsazilameglunidsdo
mumuﬁuamaﬂawuiwLLaunulszmsuaqmwwm'imamumwmmaauwmwmmimmm
. inwﬂ’ﬁsuaaa’guawﬁm%uwammawmaawuwﬂﬁuum(mu prldlunsfiasanuasdesnauladesig q 1
Aeadastunisiiadesiio Notice period Tufuvihnsy
msfinsaulfiedesdio

. inmmmimL‘Uumﬁumawuwmam%aaﬂh Notice peI’IOd ‘1/1LLG}ﬂmmulw,mau’gummiwumﬂmmaamau
w1 17/20
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- Usndnnisenaiansanlduasimunszezinan Notice period Tnelnannistiunsiansandulumuuleuvisuas
wINeAUEMdanTstvue Tnefiansanandadesing q ﬁLﬁaa%’aﬂ [G

1) ANTNARDIVBINDINUTI WU am‘waaawawswaauwﬂawuaamm

2) WosnN1TAINY uIEJm&Jmiawu maamuamavmmmaamwsaumwu

3) ﬁﬁmsau 9 forafntuluouan 7 ANanszyUan AW MANNING AN UTINAWY

il ‘uswammsma‘wmimﬂmagaﬂsvmmmimsﬂmaLm%wuaEJLLavmaamemLLavmamiﬂivmumﬂ
Yadeneateaifiamnsavilaiioliaunsasiiiunsianelunaitaztouly o vaztu 9

NB3NU5IU feeder fund Wag fund of funds ienawuuatenedinislyd notice period US¥NAANTANINTAAL
wsansdunislidenndosiunesmulatenisle

S18aZLDUALNULAYN

LiJ@ﬂENV]‘lJUa']EJVl’NGL‘U notice perlod ‘U'ﬁ‘l‘:ﬁ/li]ﬂﬂ’]'ﬁ"ﬂuﬂﬁLUUﬂ”IiIMﬁ@ﬂﬂaaﬂﬂUﬂ@Q‘VI‘lJ‘Ua’]EJ‘VI'N mmamwlmumﬂ
ﬂ’e]\WI‘lJﬂa’]EWI’N Inglanannns best effort GZNB\IQE]WU’JEJEHQ"D GI’ENLL‘iNa’NWL!”IﬂEJUﬂWTU’]EJQUMU’JEJaQVlu VED) Lﬂu1U
mmawuaﬁuawwwaﬂmi LLﬁuﬂ’WUQﬂﬂﬂiuIEJ“Uu‘UENﬂEN‘Vl‘LlLLau

NOE]MU’JEJ@QVIULIJU?I’W’EU IﬂﬁJﬂ']L‘IJUﬂ’]'iW]llﬂ’WEJIGM’]EUE]ﬂENVIUTJQJ‘VI’JVLU bbEY® LUuVLIJG]”IlW]Uiuﬂ’]ﬂVILﬂEJ’J‘U@\‘iﬂ’WI‘L!G]

WATUNMSVIBAUNLIERMNY (redemption gate) :
nesusIMIlY
nunsYERumiteanulidnddesas : 20.00 vowarmindAugvEueneLIN
Tngusendansagldimaunisuiehuniteamuliiiv : 7 Juvinis
Tunnsaurian : 30 Tu

S18aLDUALNULAY

vdninausiwazdouly

- US¥mdnn1savinua Redemption Gate liishninfesay 20 vesarmingaugnsvesnenu musgazLden
Bnsdadulunaisivssninnsimun

- UIEndansazrivun Gate period gagn laiiu 7 uviins Tuwsiag 30 Tu mumsasiBenisnisduuiuly
auAsTiuIEMdansimun )

- lunsdifivsdmiansimunideulufiousdaounisaiitldunisne Gate threshold Tunsdifanann Redemption
Gate aﬂfuLawwuaummasaam&J’Lwammumamam%mwmaawuawamaaﬂawm Wisufuyarniwddugms
mwmmamawuumLmﬂumamnmw Gate threshold wmwmmimwuﬂ Imwuam%amwuwawuawﬁmm
ﬂawummmmﬂuammwawuwawu (subscription) Uan uammiauLUa&quwawum (switch in) ¥neie
YAAINITVIBAUNUIEAIU (redemptlonl LLauWﬂWJEJiJaﬂ’]ﬂ’ﬁﬁULU@SUMU’JS@QWU@@?] (switch out)

- USEndansariinnsanimunisnsiugeAumieamum Redemption Gate Tnensiadenudnaan (pro-rata
basis) GuaamaaiwaﬂwmaawmmvauLﬂaauaaﬂ a1 Juiil¥ Redemption Gate

- UStmdan1senaiiansanimun Redemption Gate uae gate period Tuusiazaaunnsneiuls us Redemption
Gate au"l,umﬂ’n Redemption Gate 9ui1 uay gate period alimnnninsdumanuitszylilulasenis

. maaiwaﬂwmaawmmuauLﬂaauaaﬂmummaa inwmimuﬂﬂmiwmﬁmummiiusuaﬂwmaawu
fdaly imnumaﬁwaﬂwmaawuu,auauLﬂaauaafﬂ,mmmmmu (pro-rata basis) lnglsifinsdadsiunou-na
Guaqmaqiwaaﬂwmaawu Wil Nawmaawummm&Jmaﬂmmswaﬂwmaaa‘muu,auauL‘Uaauaaﬂmuwmaa
1% FafulumucioulusasiBmsiiuaenianstmun

. mwwmiaumm'ﬁwamuwmaawuuamuLﬂaauaaﬂlmmu Redemption Gate mmm'ﬁmjaﬂwuwawu
Y ’Jummﬁwaﬂwmaawu Wil Guusnsdifinesyuiianimedesiiivme USidnnsveanuaniiiessuten
MmaawumaauLﬂaawmaawumuﬂm Redemption Gate fiuszneld

. mwwmiaumﬂwmaammaawumwmamm'ﬂfn Redemption gate Taglaidndn

.« Tunsdiiinislindosle Redemption Gate 1 uSEninnisenaldsauiuiniosiiolunsusmsanudesannases
Buld
Foaaans 3
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. U3tdanisveanudniiudsuulas 8ns Gate threshold sudavdsunlag gate period 1@@1uﬂaﬂwu%‘uaﬂ
‘Ui‘bﬁ/l‘ﬂ@ﬂ’]i witladsinngn Redemption Gate mummwusluiﬂi&mi uazluiiAu Gate period GG wiviﬂ,uimqmi
ol 3’186“‘L’e]EJﬂ’lﬁmim‘U’JmL‘UuVLUmM’JﬁVI‘Ui‘HVIQWmiﬂ’mum

. inmmmi“uaamuaﬂnﬁm”imaﬂuwmsawumaauLﬂaauwuasawumumﬁ Redemption Gate szl
. inmmmi“uaamuamm”LUaEJuLLUmLL‘u’J‘meLuumiivmwmim Redemption Gate laun n1senian
Redemption Gate ﬂ’elm“’EJ”ijwm‘mm msldiedesiioduuny Redemp’uon Gate Uaz/ #3932V Redemption
Gate 1usu (&) it SLummVIVLstmm‘mi“mmﬂﬂuﬁuaaawﬂumuwmaah UIENIANITDIANITUENLEN
mmmaﬂuﬁmaawum%mmmﬂasﬂ,uimﬂﬁ LLa”LLQQNaaMU’JﬁJm%u%ﬂﬂHﬂLﬁﬂmﬂﬂﬂ&lm%ﬂ‘lﬁ

. inmmﬂ13‘0aam‘ua‘vlﬁm”uwama“uawmaawuwﬂ‘ljum(m:u mﬂi’ﬂumiwmimﬂLLa”mamauhLiaﬂmﬂ 9 i
Aerdeatunsldiedeiie Redemption Gate I‘u’mﬁmmiuu

nsasantdieiesio )
. inmmmi’«avl,ﬂum‘zmawmwmimﬂLaafﬂ,‘zj Redemption Gate Fuansstuluusiaz urihnnsiifinisléiedesdied
. inmﬂmimﬂwmimﬂ% Redemption Gate wensdinaaunsalliung viieuseduinaniunisaienave
Tlaiun@ Imamwwmmim%mvmmLﬂaquULwam‘zmmuﬂﬁmmvl,wﬂmma Gate threshold 16 Iagiansanaintade
#ne 9 Mieates loun

1. mudurulusanngeienindau

2. dNNABDITBINAIANSNEFUANAIINAIZUNR ANNARDIVBINBINUTINRAUNG W3oUTEIIUNANINAGDIVDY
ﬂammvlmaﬂﬂaadﬂuﬂimmmﬂaﬂau%dﬂawuim ’e)ul,ﬂmmﬂmﬂaaaumﬂﬂm \flosninslansusnnnin
Redemption Gate il

3 ‘U%%au 9 wuaﬂmuamim‘umLLa”mmmimsuaﬂinmmmi

ol ‘Ui‘wamﬂ7i’mﬁlwmimﬂwamaﬂsvmmmimEﬂ,maLwﬁ]ﬁ]iwuaﬂLLavmaam%mLLaUmamiﬂivmumﬂ‘ﬂﬂ%
ﬁLﬁ&Jq‘z’J’aﬂLViwﬁa’uJ’]iamimLwaiﬂ/immiamt.uumﬂmmﬂunmLLa”LﬂaquU U ‘Uf,uv‘uu 9

N2 feeder fund waz fund of funds LianawuUaten1wiinisly redemption gate USEMANN1TIENAITOUN
sdunslvidenadesiunasmulatena

S18aZLDUALNULAY

Luaﬂaquawmﬂ% redemption gate inaﬂmiﬁ]umLuumﬂwaamﬂaammawuﬂmwm mu‘uamamvlmu
ol ﬂawuﬂmama Tneldnannns best effort szNmaammam%%mumsvLqummmmiwnaﬂwmaawmuav
awdaauaaﬂ asaudadIL (pro-rata basis) suaamaaswaﬂwmaawuuavauLﬂaauaaﬂ a0 Sudtld
Redemption Gate mmﬂuiﬂmumawuwaamwmmi hay mmmﬂiﬂmjwumﬂawuLLawmawmaawuLUu
dAgy ImmLuumimuma’[,mmsuaﬂawuiwm"l,ﬂ LLauLﬂulﬂmwﬂiumﬂ‘mmmmaammu@

- m3ldvnenialiSutefunitsamunumdensulivieasngasudidedansafdeuisAuniieayu (suspension of
dealings)

UsEnIanIsnasusNaRnsaanliunisidgegalitiu (Juinig) : 1
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10. mwuﬂL'aaﬂunwmmzuLLaumiﬂsumﬂuammwaauaw aﬂ"mu"aaamuuaziﬁmwﬁwamu :

9

ANy : 1 g
wazusendniglu : 2 Jurinnig

AANA

L‘Ll’e]ﬂ’*ﬂ’]ﬂﬂ’e]ﬂ‘vllm aﬂ‘VI‘Lﬂ‘L!‘VIaﬂ%iWEJﬁi@VIiWEJﬂUWNUi”LVIﬂ ‘2Nll time zone %LLG]ﬂWNﬂ‘U‘Ui“L%ﬂI‘VlEJ IngusEninn1sazlasy
iwmmﬂﬂawuﬂmsmwdivmmuw T+1 Uiiﬂ%%ﬂﬂ"liﬂ\‘lﬂﬂ’l’mﬂqLUUVIQ”W@Q@J?”EJ”L’Ja’WL‘W’e]i’e)\‘ﬁUﬂ']iﬂ’m’JmLLa”US”ﬂWﬂ
?,Juaﬂﬂ/]i‘wEJﬁu’sleﬁ‘U’eNﬂ’eNV!Ui’JﬂJﬁl’NﬂigL‘Vlﬁﬂdﬂa’n

S1UALLDUALNULAY :

1. UTEMINNTSEAUINLAANNGAUGVE YaAmMeamu SIAenigady mmwmwmsawmﬂuaﬂaLqumm Wil
mwaauiumumLﬂuaﬂaLnumwmwivmmuimmmimammﬂsvﬂummmm UswammiaﬂsuammaﬂLﬂaauuumﬁaﬂa
AeUsEWA (Spot Rate) ?Jamummisnasmﬂamummumuammwsauam YARVUILAIY sﬂmmwaviwmiwaﬂu
VAU o 1a1UsERIN 16.00 U aunaUsemealng Tnsustmaglirnansssninesaiaueiiouarsiaausmeliu
nasslunsfuan Imﬂ%amamivmﬂiﬂa BISNEWS maisusuamamﬂmwamui”w Bloomberg %38 Reuters 13a55Uudu
ImmmmwaLstmauaammimﬂuuLLavmmm%mamlmmaimﬂawummawawmLLawaﬂiviaﬂju waztdulumuuszmaves
anAuUITNIANTATU

ol Uswwmsm%LﬂasuwaamﬂﬂjamﬂLLamUaEJuImmsﬂmmmmmawammawaﬂiﬂmu Tngfiolasunfiiugeu
INHDONUILAIN UL

2. UswwmimﬂlummmLLavlzu‘Uivmmmmmwaauaw YARVUILAYL TIAUIENUILAIMNUY m@iwaﬂwmsawu
YDINBINUY Tunsdlssioluil

(n) L@J@inammﬂmmsmiaswaﬂwmaamu mammumm%mammmsmwmaawu AAUTENAANIZNTINNNS
mﬂummmwummwaﬂmmmmiammiﬂawuswL‘wamamumlﬂ ﬂawms'a:uLwawawumﬂmwaaa nowuUTILeLAY
UssLoman iy uaznewuduyana Ima’lﬁlmuaﬂnumww%umqsvammmma’n

(¥) Weflmaiuisninnisfeadnnosusm Imsﬂ,ﬁlm‘uaﬂL’:umLLmumﬂimgmm AINE7
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1. USENIANIS

'
S

FaUTENIANIT : UTEN nannsngdanisnewudanalss (Usemnelve) 91in

'
a

ag (nMwlne) :

v

@il 944 @ 1siinTd oWl IS Fui 9 auunsesy 4 ureislval weuve il NTINNEVIUAT 10330
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